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Independent Auditors’ Report
To The Members of Semac Consultants Private Limited

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Semac Consultants
Private Limited (“"the Company”), which comprise the balance sheet as at March 31, 2017, the
statement of profit and loss, the cash flow statement for the year then ended, and a summary of
the significant accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the Companies (Accounting Standards) Amendment Rules,

2016 as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made thereunder,

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the standalone financial
statements are free from material misstatement.
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An audit invoives perfoerming procedures to obtain audit evidence about the amounts and the
disclosures in the standalone financial statements. The procedures selected depend on the
auditor’s judgment, inciuding the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Company’s preparation of the
standalone financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the standalone financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2017, and its
loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1.  Asrequired by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢} The balance sheet, the statement of profit and loss, and the cash flow statement dealt
with by this Report are in agreement with the books of account;

d} In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014 and the Companies (Accounting Standards) Amendment Rules,
2016 as amended;

e} On the basis of the written representations received from the directors as on March 31,

2017 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2017 from being appointed as a director in terms of Section 164 (2) of the Act;
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fi  With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”

gl With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations as at March 31, 2017
on its financial position in its standalone financial statements - Refer Note 28 to
the standalone financial statements;

ii.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

ili. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company; and

iv. The Company has provided requisite disclosures in Note 38 to these financial
statements as to the holding of Specified Bank Notes on November 8, 2016 and
Decernber 30, 2016 as well as dealings in Specified Bank Notes during the period
from Movember 8, 2016 to December 30, 2016. Based on our audit procedures
and relying on the management representation regarding the holding and nature
of cash transactions, including Specified Bank Notes, we report that these
disclosures are in accordance with the books of accounts maintained by the
Company and as produced to us by the Management.

For 5. S. Kothari Mehta & Co.
Chartered Accountants
Firm’s Registration No. 000756N

Sunil Wahal
Partner
Membership No. 087294

Place: New Delhi
Date: May 29, 2017
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Annexure A to the independent Auditor’s Report to the members of Semac Consultants Private
Limited on its standalone financial statements dated May 29, 2017

Report on the matters specified in paragraph 3 of the Companies (Auditor's Report) Order, 2016
(“the Order’) issued by the Central Government of india in terms of section 143(11) of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 1 of ‘Report on Other Legal and
Regulatory Reguirements’ section

(i} (a) The Company has maintained proper records showing full particulars including

(i)

(iii)

(iv)

(v)

(vi)

(b)

(c)

(a)

(b)

(c)

guantitative details and situation of fixed assets.

The fixed assets are physically verified by the management according to a phased
program designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the Company and the nature of its
assets. Pursuant to the program, the fixed assets has been physically verified by the
management during the year and no material discrepancies were noticed on such

verification.
The title deed of immovable property is held in the name of the company.

According to the information and explanation given to us and the records examined by
us, the company is not having any inventory, therefore the provisions of clause 3(ii) of
the said Order is not applicable to the company.

The Company has granted loan to a party covered in the register maintained under
section 189 of the Act. In our opinion and according to the information and explanation
given to us, the terms and conditions of loan are not prejudicial to the Company’s
interest.

The Company has granted tenure based loan to party covered in the register maintained
under section 189 of the Act, the loans have been appropriately rolled forward. The
repayment of loan is as per tenure only. The payment of interest has been regular.

There are no amount of loans which are outstanding for more than ninety days.

As per the information and explanation given to us and on the basis of our examination
of the records, the company has complied with provision of section 185 and 186 of the
Act, with respect to the loans and investment made.

As the company has not accepted deposits, the directives issued by the Reserve Bank of
India and provisions of sections 73 to 76 or any other provisions of the companies Act
and rules framed there under, are not applicable.

According to the information and explanation given to us, the Central Government has
not prescribed maintenance of cost records under section 148 of the Act for the activities

undertaken by the company.

Fage dof ¢




5 5 KOTHARI MEHTA & CO

{vii) (a) According to the information and explanations givento us and the records of the

(viii)

(ix)

(x)

(i)

{xii)

(xiii)

[xiv)

(b)

Company examined by us, in our opinion, the Company is generally regular in depaositing
undisputed statutory dues in respect of provident fund, employees’ state insurance,
income tax, sales tax, service tax, customs duty, excise duty, cess and other material
statutory dues as applicable with the appropriate authorities. Further, there were no
undisputed amounts outstanding at the year-end for a period of more than six months
from the date they became payabie.

According to the information and explanations given to us and as per the books and
records examined by us, there are no dues in respect of sales tax, income tax, services
tax, excise duty, custom duty, cess and Value added tax which have not been deposited
on account of any dispute,

According to the information and explanations given to us and as per the books and
records examined by us, the Company has not defaulted in repayments of its dues to
banks/financial institution. The company does not have any debenture and government
dues.

According to the information and explanations given by the management, the Company
has not raised any monies by way of initial public offer or further public offer during the
financial year, and the Company has not raised any term loans. Accordingly, the
provisions of clause 3(ix) of the Order are not applicable to the company.

In our opinion and on the basis of information and explanations given to us, no cases of
fraud by the Company or fraud on the Company by its officers or employees has been
noticed or reported during the year.

According to the information and explanations given to us, the provisions of section 197
read with Schedule V to the Act, do not apply on the company hence clause (xi) of the
Order is not applicable to the company.

In our opinion, the Company is not a Nidhi Company, therefore the provision of clause
(xii) of the Order is not applicable to the Company.

In our opinion, and according to the information and explanations given to us during the
course of audit, transactions with the related parties are in compliance with section 188
of the Act where applicable and the details have been disclosed in the notes to the
financial statements, as required by the applicable accounting standards. The provisions
of section 177 are not applicable to the company and accordingly reporting under clause
3{xiii) insofar as it relates to section 177 of the Act is not applicable to the Company and
hence the related reporting requirement of the Order are not applicable.

As the Company has not made any preferential allotment and private placement of
shares or fully & partly convertible debentures during the year under review, the

Poge 5of @




S § KOTHARI MEHTA & CO

(v} In our opinion and on the basis of information and explanations given to us, the Company
has not entered into non-cash transactions with directors and persons connected with
him. Hence, the provisions of section 192 of Act are not applicable.

{xvi) In our opinion and on the basis of information and explanations given to us, the Company
is not required to be registered under section 45-1A of the Reserve Bank of India Act,

1934.

For 5. 5. Kothari Mehta & Co.
Chartered Accountants
Firm's Registration No. 000756N

Sunil Wahal
Partner
Membership No. 087294

Place: New Delhi
Date: May 29, 2017
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Annexure B to the Independent Auditor's Report to the members of Semac consultants Private
Limited on its standaione financial statements dated May 29, 2017

Report on the internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of ‘Report on Other Legal and
Regulatory Requirements’ section.

We have audited the internal financial controls over financial reporting of Semac Consultants
Private Limited (“the Company”) as of March 31, 2017 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the “Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India”. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the Company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the "Guidance Note”) and the Standards on Auditing, as
specified under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

An audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
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Cur audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies

and procedures that:

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

b) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company: and

c} Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect

on the financial statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all matenal respects, an/ adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on “the internal controi over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India”

For 5. 5. Kothari Mehta & Co.
Chartered Accountants
Firm’s Registration No. DD0756N

Sunil Wahal
Partner
Membership No. 087294

Place: New Delhi
Date: May 29, 2017
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Semac Consultants Private Limited

Balance sheet as at March 31, 2017 {Amount in Rs.)
As at As at
MNote
31st March, 2017 31st March, 2016
EQUITY AND LIABILITIES
Shareholders’ Funds
share capital 3 182,08,520 182,08,920
Reserves and surplus 4 4175,15,475 4934,96,438
Total shareholders’ funds 4357,24,395 5117,05,358
Mon-current liabilities
Long-term borrowings 5 6,897,702 919,707
Other long-term abilities B 57,92.273 14,87,662
Long-term provisions 7 363,15,346 321,383,155
Total non-current liabilities A428,05,321 245,90,528
Current liabilities
short-term borrowings & 398,95,474 548,549,300
Trade payables 9
(i} Total oustanding dues of micro & small enterprises =
(i) Total oustanding dues of other than micro & small 1187,76,240 B46,73,465
enterprises
Short-term provisions 10 181,46,126 195,68,842
Other current liabilities 11 G1d4,64,481 700,74,532
Total current liabilities 2382,82,321 2291,76,539
7168,12,037 7754,72,426
ASSETS
Mon-current assets
Fixed assets
{i) Tangible assets 12 133,43,615 121,18,001
{ii} Intangible assets 1z 37,24,873 55,28,498
Mon-current investments 13 313,68,400 13,68,400
Deferrad tax assets (net) 1 413,552,435 204,958,678
Long-term loans and advances 15 768,62,453 904,58,223
Other non-current assets 16 47,482,782 161,286,551
Total non-current assets 1713,94,618 1465,58,391
Current Assets
Current investments 17 - 200,00,000
Trade receivables 18 2535,40,647 2945,52,726
Cash & bank 19 1544,22,627 1429,75,6091
short-term loans and advances 20 981,11,836 131247462
Other current assets 21 393,42,209 401,38,155
Total current Assets 5454,17,419 6289,14,034
7168,12,037 F754,72,426
Significant Accounting Policies 2
The accompanying notes form an integral part of these financial statements -
As per our report of even date J:
For 5.5. Kothari Mehta & Co. For and on Behalf of the Board of Directors o ;..'
Chartered Accountants Semac Consultants Private Limite -
Firm registration number : (00756N : e e 4 ___,»f;f::;,--‘—"'
r Chaitanya Dalmia //_‘_Bl—ﬂ'.ﬂ;rahg
LLA - i >
—Sunil Wahal DIN : 00038052

Partner

Membership No: 087294
Place : New Delhi
Date ; 29th May 2017

Place : Mumbai
Date :29th May 2017




Semac Consultants Private Limited
Statement of profit and loss for the year ended March 31,2017

{Amount in Rs.)

MNote For the year ended For the year ended
31st March, 2017 31st March, 2016
Revenue from operations
Sales 22 6559,78,666 B256,15,809
Other income 23 436,20,648 387,22,4329
Total revenue £6995,99,315 8643,38,248
Expenses
Cost of services (works contract) 24 2171,12,956 2364,94,0%6
Employes benefits expense 25 3197,09,395 3253,82,813
Professional expense 1132,84,424 914,45,879
Finance costs 26 30,00,7249 107,18,339
Depreciation and amortization expense 12 50,72,050 109,95,650
Other expenses 27 1275,40,753 1402,46,157
Total expenses 7857,20,306 8152,82,933
(Loss)/ Profit before exceptional items and tax (861,20,992) 450,55,315
Exceptional item = =
{Loss)f Profit Before Tax (861,20,992) 490,55,315
Tax expenses ;
Current tax - 212,71,827
Deferred tax 14 (208,53,816) {30,07,187)
Income tax relating to earlier years 107,13,788 -
(101,40,028) 282,64,640
Net (loss)! profit for the year (759,80,964) 207,850,675
Earnings per equity share (par value of Rs.10 each)
Basic {Rs.) 35 (41.73) 11.42
Diluted (Rs.) a5 [{41.73) 11.42
Significant accounting policies 2

The accompanying notes form an integral part of these financial statements

As per our report of even date

For 5.5. Kothari Mehta & Co.
Chartered Accountants
Firrm registration number: 000756N

For and on Behalf of the Board of Directors vl
Semac Consultants Private Limited 3
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Q T Chaitanya Dalmia //’_%,ﬂgl:;ng
S et Director;‘ﬁ&jﬁ 3 Director
Sunil Wahal DIN : 0028 DIN : 00038052
Partner i

Membership No: 087294

=

Place ; Mumbai
Date :29th May 2017

Place : New Delhi ik i
Date : 29th May 2017 _Chief financigt



SEMAC CONSULTANTS PRIVATE LIMITED
Cash flow statement for the year ended March 31, 2017

Particulars For the year ended For the year ended
31 March 2017 31 March 2016
A. Cash flows from operating activities
MNet (loss)/ profit before tax (861,20,992) 490,55,315
Depreciation 50,72,050 103,95,650
(Prafit) / loss on sale of fixed assets (47,941) {97,000}
Interest income (206,16,315) {297 ,80,557)
Interest on borrowings 18,92,178 72,20,980
Provision for bad debts 53,063,534 21,04,349
Provision for advances given to related party 196,42,729 -
Provision on diminuition of investments - 11,71,688
(Profit)/Loss on sale of investments (12,21,974) -
Bad debts written off 96,58,056 268,774,676
Provision for expenses 41,32,187 61,72,631
Operating (loss)fprofit before working capital changes (622,46,487) 737,17,732
Changes in working capital
{Increase)/decrease in trade receivahle 259,590,459 [B70,54,238)
(Increase)/decrease in short term advances 331,35,626 474,69,054
(Increase)/decrease in other current assets 7,95 846 [306,56,275)
Increase/(decrease) in short term borrowings {149,63,826) 317,07 436
Increasef{decrease) in trade payables 341,02,776 735,23,304
Increasef{decrease) in short terms provisions (14,22,716) 22,821,197
Increasef{decrease) in other current liabilities (86,10,452) 167,959,205
Increasef{decrease] in long term loans and advances 86,241 63,758,120
Cash generated from operations 691,13,984 604,48 853
Direct taxes paid (net of refund) {164,46,988) (224,35,418)
Met cash (used in)f from operating activities (95,79,491) 1017,31,167
B. Cash flows from investing activities
Purchase of fixed assets [55,25,555) (62,29,485)
Sale of fixed assets 10,79,458 3,61,999
Purchase of investments {300,00,000) (8,83,767)
Sale/redemption of investments (Met) 212,21,974 -
Interest received 206,16,315 275,92,607
Deposits with more than 12 months maturity 114,43,809 (69,78,246)
MNet cash used in investing activities 188,36,000 138,63,108
C. Cash flows from financing activities
Proceeds from/{repayment) of borrowings 40,382,604 10,40,639
Interest paid (18,92,178) (72,20,920)
Met cash from/{used in) financing activities 21,90,426 (61,80,341)
Met increase in cash and cash equivalents 114,46,935 1094,13,935
Cash and cash equivalents
Beginning of the year 1429,75,691 335,61,756
End of the year 1544,22,627 1429,75,681

For 5.5. Kothari Mehta & Company
Chartered Accountants

Sunil Wahal

Partner

Membership No: 087294
Firm registration number : Q007 56M

Place : New Delhi
Date : 25th May 2017

For and on Behalf of the Board of Directors
Semac Consultants Private Limited ',-"
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Chaitanya Dalmia ~8.D. Narang
i Director

DiN : 00038052

Place : Mumbai
Date : 29th May 2017




Semac Consultants Private Limited
Motes 1o the Bnianddal statement for the year ended Manch 31,2017
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Corporate Information
Semac Consultants Private Limited |"the company”) was incorparated as a prvate comgany and registered on jan 16, 187 under the Companics 8¢t 1956

[superceded by Companies, Act 2013). the company is a subsidiary of revathi equipment Itd which is currently listed on Bombay Stock Exchange and Mational
Stk Frchange, the rompany is pieneess in desipn engimeering consulting, with the snd-to-end capabifities across architecture, structural, electrical, public
health engineenng (PHE], fire protection, heating ventilation and asr conditioning [HVAC), leed certifications and energy audit domains.

Significant Accounting Policles

Rasts of Preparation of Financlal Statersents

The financial statements have been prepared in accordance with the generally accepted aeccanting principles in India, The compary has prepared these financial
statemnents to comply in all material respects with the accounting Standards specified under Section 133 of Companies Aet 2013, read with Rule T of the
Companics (Acoounts) Rubes, 2014 and the Companies [Accounting standards) amendments Rubes 2016, a5 amended. These acoounts have been prepared on
accrual base and under histoncal cost convention. The accounting polecees adopted in the preparation of financial statements are consistent with those of

PERVIOUS Yoar.

Use of Estimates

The preparation of financal statements m conformity with Indian GAAR requires the management to make pdgments, estirsabes and assumptions that affect
the reported amaants of revenues, expenses, assets and liabilitees and the disclosure of contingent labilties, at the end of U reporting percd. Althaugh these
estimates are based on the management's best knowledge of current events and actions, uncertainty about these assumptions and estenates coukd result m the
outcomes requiring 2 material adjustment to the carrying amounts of assets or Eabilities o future periods.

Tangible Assets

Fized assets are ctated al histodical cost less accumulsted depreciation and imgairment boss if any. Historical cost comprises the purchase price (net of cenval f
dury credins wherever applicabbe) and all direct costs attributable to brnging the asset to its working condition for intended we. Subsequent expenditure related
1o an rtern of fixes assets 5 added to the booked value only if it increases the future benefit from the existing assets beyond its previously assessed standard of
performance. All ather expenses an exesting fived assets, including day to day repair and mamntained and cost of replacing parts, are charged to statement of
profit & loes for the period dusing whih such expenses are incurred,

Gaing or losses arising from dereognition of fiaed amets are measured as the differsnce between the net disposal proceeds and the

carrying amount of the aseet and are recognized in the statement of profit and kas when the aswet iz derscognized.

Intangible Assets

Intangille Azsels aoquiced separalely are measured on mtal recogmition a1 cosl. Tollowing nftial recognition, assels are carried at cost less accumulated
ardartization and aceurmulated wnpairment kosses, i any.

Depreciation [ amortisation

Tangible fived assats

The company has prowided depeeciation on written down value basis by adopting useful iife of at the rates presoribed in Schedile 1| to the Companses fct, 2013
wxcepl in case of overs=as branch where depreciation is provided on a straight line basis ower the useful life of assets as ascertained by the managerment, Al
assets costing ¥ 5,000 or bedow are lully depreciated in the yesr of addition. The company has adogted the residual value of 2%,

Intangible lized assets
intangible assets- Computer softwarne are amaontized over a period oves the period of 3 o5 years on wiillen down value basis,

Impadirmant

Fiwed assets are revicwed at each halance sheet date for smpairment. In case events and circuemstances indicate any imgairment, recoverable amount ol the
fixed asyets is determined. An impairment loss is recognised, whenever the carnyng amount of assets esther belonging o Cash Generating Uniz (CGU) ar
olherwise sxcesds recoverable amount. The recoverable amount |5 greater of assets’ ner selling price o its value in e In asessng valee inuse, the estimated
tutung cash llows Irom the use of assets are discounted to their present value at approprate rate. Animpakement loss is reversed if thers has been change in the
recoverable amount and such ks either no looger exists or has decreased. Impairment lossrewersal thersof, which in case of GG, are allecated to it assets on

a pro-rata basss, & adpusted to damypme vakie of the respeclive assets.

Investments
Investinents that are readily realizable and intended to be held for not maores than a year are classified as cuerent investmeants. All ather investments are classifisd

as lomg-term nvestments. Current investments are carried at lower of cost and fair value, Long-term investments are carrbed at cost indesidually. However,
provision lor diminution n value is made to recognize a dedine other than temporary in the value of the investmants in case of long term investments.

Reverise retognition

a) Income for engineering consultancy and project managamant services o recorded in the books on the basis of issuance of invosces as per agreed terms with
the cistomer and generally on the basis of confirmation of the work done by the customer, When there i uncertainty as 1o the measurement of work being
dore or ultimate collectabilily, revenue recognition is postponed till resclstion thereof, Havenue for constrection job and services is scoount for on completion
of the work az per sgreed terms,

b Interest income is recognized on time basis and i determined by the amount outstanding and rate apalcabie,

&) Dividend income is recognized as and when right to recerse payment is established,

Incaeme Tax

Tax expense comprses of curnent and delerred e Current income Lax is measured a1 the amount expected to be paid to the tax authorities in acoordance with
the Incorme-tax Act, 1961, The tax rates and Lax kaws used o compute the amount are those that are enacted or substantially enacted, at the repormng dats,

The deferred tax charge or credid and the corresponding deferred tax Rability and assels are recognised using the tax mates that have been enacted or
substantively enacted on the balance sheet date. Doferred e assets aro recognised only bo the extent where there is reasonable certainty that the assets can be
realived in future; however, where there is unabsorbed deprecation or carmied forward busimess loss under taxation bws, deferred tax assets are recognised anly
il there 1 4 virtual certainty of realisation of such assets. Deferred tax assets are reviewed at each balance sheet date to reassess their reslicability.
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Ratirement and other employpes benefits

Short-tarm employes benefits
Tha amployee benefits payable anly within 12 months of rendering the serdices are classified a5 short term employes berefits, Benefits wuch ag salasion, lowwe

traved alfowance, shart-term compensated absences, etc, and the expected cost of bonus are recognized i the period in which the emplayes rendars the
refated services,

Post employment benefits

Defined contibution pdan - The Company has contributed to state governed Provident Fund 3cheme, and Employes Pension Scheme which are Defined
Cantribution Plans. Contriluton paid or payebbe under the Schernes is recognized during the period in which amployes renders the related serdce.

Defined benefit plan : The Company's gratuily scheme & a defined benefit plan. The gresent walie of the obligation under such defined benefit plan is
determined based on actuarial valuation carried cut by an independent actuary, using the Projected upit Credit Method, which recognises sach period of service
s giving rise o additional unit of employes benefit entidement and measures each unit separately to boikd wp the finel obligation. The Company bas an
Ernploges Gratuity Fund managed by Life Infurance Corporation. The provision made during the year is charged to profit and loss account,

In respect of overseas branch, provision is made for end-ol-service gratuity hability in accordance with the kocal labour lass.

The company reats soourmdated leave expected to be carried forward beyond beefee months, as long-term employee benefit for measurement purposes. Such
Eang-term compansated absences ang provided for based on the actuarisl valisstion using the projected unit credit method at the year-end. Actuarial gains/losses
are immediately taken to the statement of prafit and los aod ae not delerred,

Fareign currency transactions

Transactions in foreign currencies are accounted for at the exschange rate prevadling on the date of transaction. Foreign currency monetary assts and liabilities at
the year end are transacted at the year end exchange rates. Non-monetary tems other than freed assets, which are cardied in berms of historical cost
denomimated in foreign currency, ane reported usng the sschange rate at the date of transaction. The loss or gain thereen and also an the exchange diferences
on settement of the foreign currency transactions during the year are recognized as income or expenses and are adjusted to the profit and loss accoent ende

the respective heads of aecount,
In respect of the overseas branch, all transactions are translated using the average rates, Branch monetary assets and liabilities are restated at the yeas end

rates. Differences arising therefrom are considered as expenses or iIncome as the case may be,

Segment reporting
Identification of sagments:
Thie company’s operating business are organized and managed separately according 1o the nature of products manufactured and services prowvided | with sach

segment representing a strategec business unit that offers different produwcts.

Alocation of common costs:
Cormmon allocable costs are allocated to each segment

() Inber-Segment Rewenue

213
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The company generally accounts for intersegmient sabes and Lransler st oost plus appropriabe margin.

Cash and cash equivalents
Cash and cash equialents inchide cash in hand, demand deposits with banks, other short-Lesm highly ligusd investments with onginal mamrities of thres manths

or less,

Bormowing costs

Bosrowidng  oosl includes mterest and amortization of ancillary costs incurred in connection with the arrangement of borsowings, Borrowing  cosls
directly attributable  fo the acquistion, constnuction o prodection of an asset that necessarily takes a substantial porsed ol Grme b get ready far its
Intended use or saleare capiteliced as part of the cost of the respective azset, Al other borrowing costs are expensed in the period they oo,

Provisions
A prowision & recognized when the Company has 3 present oblgathon as a8 resull of past event, it s probable that an outflow of resources embadying

economic benefits will be required to settle the obligntion and a reliable estimate can be made of the amount of the chligation, Frovisions are aob
duicounted Lo their present value and are determined  hased on the hest estimate required to s=ttle the ohiigation at the reparting date, Thse estirmates
are reviewesd abeach reporling date and adjusted to reflect the current best estimates,

Contingent liabilities

A contingent Bability &5 & possible abligation that arises from past events whoss existence will be confirmed by the eccurrence or non-securrence of one or mare
unterlain future events beyond the controd of the Company or 3 present obligation thal is not recognized because it & not probabile that an sutliow ol resources
will L requires) to settle the obligation, & contingent llabllsty also anses in cutremaly rase cases whers thers s a liabilty that cannat be recopnized because it
cannot be measured reliably. The Codnpany does nol recognize a contingent liability but descloses s existence in the financial statermnents.

Carnings Per Share
Bazic earnings per share are calculated by dividing the net profit or Joss for the period attributable to squity shareholdess [after deducting preference dividends

and atlributable taxes] by the weighted average number of eguity shares eutstanding during the period, Partly paid equity shares are treated as a fraction of
an equity share to the catent that they are entitied to participate in dividends relative t 3 fully pasd equsty share during the reporting periad. The
weighted. average number of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element i a rights ssue, share
split, and reverse share split (consolidation  of shares) that have changed the number of equity shares outitanding, withoul a corresponding changs in

FESUFCES.
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{Bamount in Rs.)

As at A5 &t
31 March 207 31 March X016
Share @pial
Authorised:
20,00,000 [Previous year 20,00,000) Couity Shares of 200,000,000 200,040,000
Az 100- mach
20000, 00 20000, Q0K
Issued, subsoribed and fully paid up @
18,20,892 |previows year 18, 20,8592 ) equity shares of 182,088,920 182,058,920
Fes_ 10y~ each
152,008,920 182,08,520
Reconciliation of the equity shares outstanding at the beginning and at the end of the year
Equity shares As at B1 March 2007 Bis at B March 2016
o, of shares Rs. B0, of shares .
At the beginning of the year 18,20.892 152,08 420 18,270,892 1H2 08,920
lasuid dhrimg the year
At the ond of the pear 18.20,892 1E? 08 920 18,20, 892 18208, 920

Equity shares hedd by holding company
As at B1 March 2017 A< at @1 March 2016

Ko, of shares % holding Mo of shares %% holding
14,01 858 T&.Aa9 14,01,358 7593

Revathi Cguipment Ltd.

Detalls of equity sharehobders holding more than 5% shares in the Comgany

As ot @1 March 2047 As at B1 March 2016
Mo, of shares % halding M. of shares # holding
Equity shares of Rs, 10 each fully paid up
Eewathi Cquipment Ltd. {the Holding Company} 14,400,858 B 14,01 858 7699
B. 5. Aswathnasayan 47,350 5.35 7390 535
T. & Gururaj 5,851 526 55,851 .2
15,495,069 BTE 15,55,053 B7.60

RTINS ANG FIEATS AITA0EA T0 STy Snades o

The Company has anly one type of equity share having par value of Rs. 10/- esch per share, Al shares rank pari passu with respect to dvidend, wotmg nghts and
other terms. Fach shareholder is entitled 0 one wote per share except, in reapect of any shares on which any calls or other sums payvable have not been paid. The
Company pays and declires dividends s indian Rupees, Whenever divsdend (f any) is proposed by the Board of Directors, the same is subject to approval of

shareholders in the ensieng Annual Generad Meeting,

The repayment of eguity thare capital in the event of liquidation and buy back of shares are possible subject to prevalent regutations. In the event of liquidation,
normally the eguity shareholders are eligibde (o recesee the remaining assets of the Company after distribution of all preferential armaunts, in proportion to Useir

sharahsldmg,

During the year ended 31st March, 2017 the amount of dividend per share recognized as distribution to equity sharsholder was Rs. MIL (Frevious Year Rz, NIL)

The company has not issied any shares for consideration other than cash incduding bonus share and  shares brought back during the period of Fee PEITE
immediately preceding the reporting date,

{Amount in Rs.)
Reserves and sarplus Az at A5 Et
31 March 2017 31 March 7016
General resense
Balance as per last financial statements 1841,27,053 164127053
Changes during the ye=ar L =
Closing Balance 1641, 77,053 1641.27,063
Surphus in the statement of profit and loss
Balance as per last lmancial statement 3293,69.385 308578 710
Add : (LosshProfit for the year [F55,50,964) 207,90,675
Balarice at the end of the year 253388 422 3293 69,385
Total reserve and surplus 4175,15,475 4934, 76, 435
Long term borrowings (Secured)
Mon-Durrent portion Current portion
As at A at Asat Az at
31 March 207 31 March 2016 31 March 2017 31 March 2016
Term loan from ICIC Bank refer footnets a) 697702 9,149,707 2,336,002 2.08 570
Wehicke Term Loan from bank {refer footnote b) - - 27,756 1,36 663
Wehicle term loan frorm others (refer footnote of - = 1,06,592
b,97, T _9,18,707 263,758 4,501,533
Less: Smount disclosed under the head "Other current
- {2,63,758] 14,517,933

Imbility™ {refer note na. 11)
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Tesm boan from ICIC] bank, taken @ 18.5% i secured by Mortgage of flat at Sikanderabad and 15 repayable ;o equated monthdy instalments {EMI) o Bs, 25,676
each (starting from November 2005 for a period of 177 months)

Wehicle loan from corporation bank, taken @ 10.75% interect 5 secured by ypothecation of vehicls iz payahla in EM1of Re, A2 9,787 (starting Trom July 2014
For a period of 3§ months).

Vehicle Loan fram Sriram Fnance, taken & 12% interest was secured by hypothecation of vehscle & & payable i EMI of R, 12 467 [starting from Apeil 20149 lor
a period of 38 maonths| has been duly repaid in March 2017,

Ouher bong tenm liahilities {amaunt in Rs.}
As at s at

31 March 2017 31 March 2016

Aetention money payable 57,592,273 14,287,642
—_siszem 14,87 662
Long term provisions Lot in Bs.p
As an As ar
31 Mearch 2017 31 March 2016
Provision for employee benefits {refer note 31)
Fravesion for graturty 33119639 296,52 843
Provision for leave salary 3195707 25,30,516
363,15,3496 321,83,15%
Shoet term borrowings (unsecuned) A t In As.}
As at Az at
11 March 2017 31 March 2016
Amount due to refated parties® 198,850 148,59, 30
Laan from body corporate*® - 400,00,000
Warking Capalal Boreosings From Banks (repayable on dermand) ™" 200,100,298 -
50,9547 54,300

= The |oan taken from the subsidiary company carrying mterest @ 8% p.a and is repayable on demand.
" The abowe loan was taken from Has Investment Pvt Lid carrying mterest & 12% poa. The koan has been repaid in Apeil 2006
4% The borrowing is secured by First Pari Pasu charge on the current assets of the company along with Lakshmi Yias 8ank and F0R for Bs. 4 Crore has been

marked as lien i favour of Yes bDank Lid.

Trade payahles {amaunt in fs,)
As at As at

31 March 217 311 March 2016

Trade payabiles 118776240 846,713,455
1187.76,240 836,73, 465

Bazed oo the mformation available with the Company, there are no supplier as defined under the “Micro, Small and Mediem Cnterprise Develogment Act, 20067
and hence the disclesure as required in Section 27 of the said fct has not been green in these acconts, Thic nformation has been refied upon by the auditors,

Short term provisions {Arount in Rs.}

As at Az at
31 March 2017 31 March 2016
Prawmsion for graluily 48,56 845 Bh 20,140
Provision for leave salary 8532581 648,702
Provision for contmgency™ 124, 03,000 124,00.000
181 26,126 196, 68,842
*Chairn made by a cli=nt which is under dispute.
Dher current liabilities A in Rs.}
A at As at
31 March 2017 31 March 2016
Current maturity of long term borrowings
ahicle loan from bank ¥7,756 1,496,663
Vehicle loan from others - 1,06,692
Term boan from ICICE Bank .36, 002 2,058,578
1,63,758 451533
Adwance from chents IR23,742 8806643
Statutory kabilities 113,575,376 16, 27,554
Employes relsted dues 31547533 337.56.936
Expenses payable 154,31,473 163.91 856

614,654,181 T0,74,532
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Mon Current Invesuments

As at As ot
31 March 2047 11 March 2016
(At cost unless othervwe stated)
{Mon trade- unquoted)
In Eguily instruments :
Shares in cubsidiary company -
163,150 {previous year 1,63,150] equity shares of Omani Riyal 1/~ each fully paid-up in Semac Oman - LLC, 6,527,200 6,652,200
Buscat, Sultanate of Oman
Shares in Jent Ventore |
9% [pressous year 98] pasd-up shares of Catar Higal 1000/ each fully pad-up 11,771,688
Semac Clatar WIL Doba
Less: Provizion for diminution (11,71, GER = )
Share in other bodies corporate
128 (previous year 128] pasd-up equity shares of Rs, 25/~ each fully pald-up in Shamrao Vittal Co-op, Bank 3,200 3,200
I td.
74,050 {previous year 74,050 lully paid up egquily shares ol Rs. 10Y- each in AEC Infotech Pyt Lid, 6,566,400 B.E6 400
[Naon trade - quoted)
Ehare in other bodles corporate
3,600 {previous year 3,600} fully paid up equity shares of s, 10/- sach in Lakeland Hotels Ltd, 35,000 36,000
Investments in debentures (quoted)
303 wniks {previous year nif] fully paid up debentures of Rs. 100,000 each SO0, 00, 000 -
313.68.400 13.68.400
Apgregate amount of quoted meesiments 300,356,000 36,000
Market value of quoted investments 200 89,280 a5, &40
Apgregate amousnt of unguoted imvestments 504,088 25,04 188
Provisaon for dirmanuion in invesirent (11,71,688) 11,71.688
Informations pertaining to pent venture are gesen in note 37
Deferred tax assets (neat) {Amaunt in Rs.)
As at AL ar
31 March 2017 31 March 2016
Deferred tax astets :
Expenses allowable on payment bass and others 167,14.335 142,648,654
Carry forveard losses and unabsorbed depraciation 137.81,548 .
Deprecation difference = 5503711
Provetsion for doubtful debt 18.56,212 128,273
413,52 495 04,958,678
Deferred tax llabiltes : - -
413,52 495 204, 98,678
=

(Amount in Rs.]

a} Provasion creates lor sdvances given Lo Semac Oatar WLL (koint Venture), has not been considered for deferred tax computation.
b) Based on the contrilatsen on unesecwted projects in hand managernent has created the deferred tan assets on wnabsorbed depreciation and loss and the

audrtor has reliad on the sarme.

Lomg term loans and advanoes [Unseoured)

Security deposit [leng term)

Advance incormne Laces [nal)

{Met of prowision of R 2,11,40.360, previaus wear Rs12, 54,06 627
Long Term loan and advance to related parties {refer nofe no. 33)
Less : Pravision for doubtful dehts

Other non Current assets

Deposits wilth banks [under lien]®
D peesafs wnally Gowernment authorilses

*® Lien in fawour of guarantee given to tustomerns

[Amnunt in fs.)

As at As at

31 nMarch 2017 31 March 2016

49,52.430 559,13,295

71%,10,023 661, 76,823

196, 28,537 187,686,105
(195,28,537} E- -
768,562,453 908,568,223

14 | bn Rs.j

As at Asat

31 March 2017 31 March 2016

3717782 151,561,541

10,75,000 10,325,000

47 42 782 161,865,591
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[Amgiunt In Rs.}

17 Current Investments
As at Az at
31 March 2017 21 March 2016
Mutiial funds:
HIEC quid fund - 200, 00,000
{522 87953 units in HOFC Rguid fund - growth {quoted])
- 2000, 0, D00
18 Trada receruahles [Amspunt in As.)
As ar As ar
31 March 2017 31 Masch 2016
|Unsecured -considered good unless athersise stated)
i Receivables outstanding for a period exceeding six months from the date on which they are due for
payTent
Consdered good 300,651,390 FAE54. 304
. Other recefvables
Considered good 1734, 79,257 222298423
Considered doulstful 53,63,534 21,04,349
Less : Provision lor doublhl debts {53,63,534) {21,04,345)
535,480,647 204552, 726
a) Amount recesvable from cestomers is considered dis on msing of invaice,
b) [ebts due by a lmited lability company in which a director 5 3 member
-agairst which provision has been created 2.68,790 125721
19 Cash and bank [Pt kn Rs.j
As at A5 at
31 March 2017 31 March 2016
Cash on hand 11,134 3,608,073
Balances with banks
-in curreni accounts &R291,119 21%,63.603
883,02.253 823,31, 756
i daposit accounts 628, 38,156 758,05,526
Less & Mon-curranl postion |37.17.78%) {151,631, 591}
661,270,374 606,43 535
154422 527 1429,75,691
HMote : in deposit accounts
Banks {othars) 13,4480 11,840
- In deposit accounts with matwrity of less than 12 months (ender lisn} 611,088,914 59142017
In deposit accoents with matwrity of less than 12 months 50,000,000 14,90,478
66120374 #06,43.935
ot} Short tenm loans and sdvances {Amount in Rs.)
At at Bz at

— M March 2017 31 March 2036
(Uirsecured - considered good unless othenwise stated)

Laan to holding company {refer loatnote 1) B0, 00, D00 SO0, 00,003
Loan to other parties - 250,00,000
Farnest maney depot 2050982 A%, 50,622
Security depost [shaort term) 1145317 58 51487
Balances with statutory suthoties (refer foot nots jii) 143,41 067 46,38.830
Drtheer koand and advances 4,003,000 243879
Advance to ernplovess Z,E7450 14,03,292
Advance Lo suppliers 163,15 328 54,458,513

35,278,512 13,891,751

Prepaid sxpenses
Short termi loan and advance to related pacties 9,281

981,11,835 131247 262

(1f Loan has been given Lo holding carmaany inearlier years and was due for the repayment in the ciorrent financial year howewer the same has baen renesed
and i5 reapayhle withm the one year as per the stuplated terms.

[} Lovan wias moven to Vasundlars Intesnational, @ sobe proprietary concern on 15t October, 2024 for genesal corporate purpeses for & period of two years at
interest of 14% par annurm & was the came has been Tully recoversd during Novernber 2026,

27, 28993

[mi} Balance with statutary authorities are andes reconciliation

21 Orther currant assets {Amount in Rs.)
Asat Asat
31 March 2017 31 March M6

{Unsecured -considersd good unless otherwise stated)
Interest accreed on boan given ta holding company 41,400 2506229
Unlsilled reveroe 367,17.309 338.83,906
25.83,599 3T A8,000

Interest acoruved on deposits

393,42 308 A, 38,155




Semac Consultants Private Limited

Motes to the financial statement for the year ended March 31, 2017

22

a)

23

24

5

Revenue from operations

Cngineering consultancy and project management charges
Reimbursement of expenses
Work contract senvices

Total revenue from operations

Income in foreign currency [accrual basis)
Engineering consultancy and project management charges

Other income

Interest from FDs

Interest on incorme tax refund

Interest on other loans & advances

Profit on sale of current Investments

Bad dehts recoversd

Foreign exchange difference (gain)

Tender doecurnent charges received

Sundry balances/Frovision no longer required written back
Profit/Loss on sale of fixed assets {net)

Miscellanequs income

Caost of services

Works contract expenses

Employee benefit expensas

Salaries & wages
Contribution to provident and other funds

Staff welfare expense

Finance costs

Interest expenseas
Interest paid on delay in payment of statutony dues

Amount in Rs,

For the Year For the Year
ended on ended on
363084392 52E8,70.800
55,51,652 88,10,107
E e I Wy 2879,34,902
BS54, TH, bbb H256,15,809
238,499,492 294,11, 34%
¥38,49,492 254,11,349
Amount in Rs,
For the Year For the Year
ended on ended on
52.53,176 40,35 526
159,20,830 42,141,142
134,42 309 215,003,589
1331,974
EL 654 9,033
26,386,287 -
- 202,348
183,358,487 B4 53,085
47,541 97,00
£,72,991 1,50,417
436,20,648 3BT, 22439
Amount in Rs.
For the Year For the Year
ended on ended on
31 March 2017 31 March 2016
217112956 2364 94,096
_2171,12,956 2364,%2,096
_ Amount in Rs.
Faor the Year For the Year
ended on ended an
31 March 2017 31 March 2016
2937,94,G30 2914,74,5G8
214,728,531 212,68, 738
44 86,229 126,349,506
197,008,395 3253,82,813
Armount in R,
For the Year For the Year
ended on ended on
2017 31 March 2016
18,492,178 72,220,980
11,08,551 34,097,350
_30,00,729 107,18,339
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Other expenses Amount in Rs.
Faor the Year Far the Year
ended on ended on
Power B fuel 42,51,611 44,28117
Rent 175.,68,325 17406776
fiepalrs on bulkdings ¥ 561,560
Repairs on others BOLARETD 932.80,885
Insurance 13,27.918 23,060,978
Rates & fanes 114,772,044 12,24 556
Bad debts written off 96,58,056 168, 78,576
Provision for advances to related party 196,42,729 -
Training, seminar expense & other HR cxpense 5,459,038 95,12,939
Trawvel B conveyance 251,36,49 321,775,934
ehicle maintenance 16,19,512 35,06,128
Barnk charpes 28,534,108 14,382,278
Postage & telephone 48,561,571 AG,46,253
Printing & stationery 37.66,020 44,.49,373
Foreign exchange difference (loss) - 10,11,232
Corporate social responsibilities 14,21,918 20,55,415
Prowision for diminution (joint venture) - 11,711,688
Audit fee & expenses 10,33,087 2,65,000
hiscellancous expenses 68, 7h 864 104,58, 625
Sundry balances written off 74,07,690 65,358,703
1275,40,753 1402,46,157
Expenditure in foreign currency {occrual basis)
Travelling 741,127 6,43,4380
Rent * £,05,500
Professional fee & other expenses 312,594,731 371,55,074
320,35,918 384,04.054
Payments to the auditors
Audit fee G, 75,000 G, 75,000
Other matters |certification etc.) 120,000 140,000
For reimbursement of expenses 1,500,000 1,50,000
9,45,000 9,565,000
Corporate social responsibility
[a) Gross amount required to be spent by the company during the year Rs. 1421818
{b] Amount spent during the year on !
P Yet to be paid in
CSR activities In cash Lo Total
(i) Construction/acquisition of any assets - -
[H) On purpose other than (1] above 14,21,818 - 14,21,818.00
[20,55415) - [20,55,415)
[Figures in brackets pertain to previous year}
Cantingent liabilitics and commitments
[to the extent not provided for)
As at Az at
31 March 2017 31 March 2016
Sendice Tax 10,459,364 27.76,740
Default in payment of TDS as appearing in income tax wy 15,50,430 -
Bank guarantec 1015.57.566 786,92,151
1041,57,360 814,68,891
Capital and other commitment
Particulars As at As at
31 March 2017 31 March 2016
Esfimated il T
armount of
Other commitments (net of advances) il il

There are no present obligations requenng provision
249) as notified by Companies [Accounting Stan-:la:n_d-ﬁ.'-&
embodying economic benefits will b2 reguired.

ance with guiding principles o5 cnunciated in the Aceounting Standard (A5 -
2, [@s amended) as it is not probable that an cutfllow of the resources
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Maotes to the finandal statement for the year ended March 31,2017

al

by

Retl t and ather employes bencfits

The disclosures required under Accounting Standard 15 "Employes Banelin® notified in the Companics [Accounting Standards] Rules 2006, ane given below;

Defined contribution scheme

Contribution to detined contribution plan, recognized for the year are as amder ;
Fropdnyer's contribution o pravident and pension fund

Defined benedit scheme

156,99,521
156,939,521

268,748
212,668,738

The emplayee™s gratuity fund scheme is 3 gefined benefit plan. The present vaher of abligation is determined based on actuarial valuation using the projected enit credit methos,
wihinch recognizes each period of service as giving rise to additional unit of ampéoyes henefit entitlement smd measures each unit separstety to bulld spthe final oblipation,

Gratulty (funded) | Gratuity (funded)
|Particulars as on as on
= 31 March 217 31 March 2016

il Change in the present value of the defined benefit obligation representing reconciliation of opening and closing balances thereof are

a follows

Liahilfty at the hDEII'II'I.II'I.K of the year 416,24,531 35845159
Interest cost 0,34 444 28,773,755
Current service Cost 53,25,.266 &6,04,212
Past service cost (vested bonelits) = 5,62,641 15,55 486
_ﬂ-_l:lil.:lill"lghfﬁalqll_u" less an wbligations (28,53 878) (12, 27.606]
Bencfits paid i 63,05, 718) 140,78,175)
Linkifity at the cnd of thu_h'.:ﬁ_.l_gr 417 56 286 416,23,531
ii] Changas h1 ﬁl-e fair virlue of plan assel representing reconcillation of opening and closing balances thereaf are as follows:

Fair vithae of plan assets at the beginning of the year 54, 50,748 60,41,79
Expected return on Plan assets s - 490,217 b6, 390
Contribulions by the comgrany E 26,596,003 28914579
Benefits gaid - (48,50,464) (40, 28,175)
Actuanal gain / (10s3)_an plan assels 3,298 11,245}
Fair walue of plan assets at the E‘-.ﬂl,‘ll:lf the year 37,79,802 H,&U,?-;I-H
fii] Arnount recognized in balance sheet

Lability at the end af the year 417 85,286 416,233,531
Fair vahue of plan assats ot thisend of the year i 37.79.802 54,50, 748
Amaunt recognized in tha balance sheet IRO06484 ] 361,723,783
iw} Expenses recognized in the I.|1T;:;|me staternent

Current service oome ol (09,212 |
Interest cost 28,773,755
Exprcted retum on plan assets 15,46,350] |
Met actuarial (gain) / oss 1o be recognized {12,26,161
Pacl dervice casl (vested benefits) - 9,67 641 15,55, Eb
EHDEHSE'S recognized in statement of profit & loss i 50 74,958 92,561,302
v Balance sheet reconcillation

Opendng net liability A61,72,783 298,03, 958
Expantes b3 abowe 09,774,558 92 .61,302
Erniployers contribution o 14141257 (28,91, %71}
-"ll':'mll'll' racopmzed in balance sheset 30,06, 484 361,772,783
wi) Principal actuarnial assumptions at the baiance sheet

Discount e ; BT T.E0% |
Rate of return on plan assets .00 9.00% 2
Morality rate (36 of 1AL 06-08) 0000 T, D0,
Salary prcalation 100k B ‘
Discloswere in terms of para 120[n} of AS 15 {revised 2005)

Particulars Gramud Q'i'fundgilj

- MM6-17 201516 Hrlg-1%5 Z013-14 2012-13

Present value of defined benafic oblipations 417,86, 286 416,723,531 35845459 345,40,001 332,596,953
Fais vahse of plan azsets 37,795,802 54,50,748 60,481,599 5162452 68,27,292
Suarphus, [ esdicit) {380, [, 4449 (361,72, 733) {208,03,460) [783,77 548 {264,759 641
Fxperience adustment on plan liabilitas (loss]fgsin 1,40, 782 [24,32,903) {39,50,232} (23, 78,613)
rE:p-urit:nL'n adjustment on plan assets (oess)/gadn 3,258 11.445] 3,409,685 {43 161) (4,049 145]
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Motes to the financal statement for the year ended March 312017

¢} Other long term employee benefit plans relating 1o the esrmed leave

The gther kg term emgloyee benefic plan & refating to the earmad leava (i.e. canying forward employee™ leaves fo tha next financiel year for frturs svailment), The prosent value
of obligation is delermined based valuation methodology, which recognires each period of service as Frving rise to additienal unit of emploves banefit entitierment and mieasures

each unit separately 1o bkl wp he Tinal ealdigation

Leawe encashment | Leave encashment
as on as on
31 March 2017 31 March 2016
i} Changze in the present value of the defined benefit obligation representing reconcifiation of opening and closing balances thereof are
ot tollows
Liakility at the beginning of the year - 18,69,931 -
Interest oost 241,445
Currenl service cosl 22,24,352 13,04,581
Pact service cost (vosted benefits) 85579 18,74,637
Actuarial (gaing /s on abligations (28,00, 3 05) -
Bapefits paid 3,31,003 -
Ligdility &t the end of the pear 40.54,958 31,749,218
ii) Changes in tha fair value of plan ssset representing recondliation of opening and closing balances thereof are as follows:
Fair vl of plan assets a‘ttl‘»{rbqpﬂpl_n_gufthEﬂar B - -
Expectad Retwirn on plan assets - -
Cantrébutions by the comprny {3,31,003)
Benefits paid 331003 -
Actuarial gain £ [less) on plan assets ) - -
Fair walue ol plan asscts at the en_d__of the year - -
iii] Armount recognized in balance sheet ]
Liabilivy at the end of the year 3 40,54,388 3,79.218
Fair value of plan assets at the end of the year B
[Amaunt recagnized inthe balance sheet 0,541,988 3179218
iv) Expenses recognized in the income staterment =
Curment service cost == 2224352 13,09,581 |
Interest cost 241,448
Fxpected remum an plan assers Hi -
Nt actuanial (gain) £ loss 1o be recognized 128.00,326) =
Past senvice cost jwosted benefits) ) 57 18,749,637
Expenses recognized in statement of profic & loss (2,45,246) 31,749,218
u| Balance stggt_mnﬂintlnn
Opening net liabiling 38,659,931
Expisraes s abwave 12,45 944) 31,790,218
'El'rlﬂm'ﬂ!f! cantribution 3,31,003 -
Amaunt recognized in balance shest 40,54 958 31,7971
i} Principal actuarial assumptions at the balance shoet =
Diteount rafe il 6.87% T.E0%
Rate of return on plan assets : H.DO% i | 10005
Dischosure in terms of para 120[n] of AS 15 (Revised 2005)
Particulars Leawe encashment
016-17 r5-16
Present value of defined bonefit obligacian: A,54,.958 31,739,218
Fair walue of plan assers -
Surplus/ {deficit) {40,54,954] 31,079,218
Cxperience adjustmenton (14.27,207) =
Caperiente adjustment onplan assets (loss]/pain -

al  Durng the presvious waar, the tompany has started the policy of carry forward of leaves, which were not Lhere in the sarfier YEArS,
b}  The sxpected return on plan assets has been determined considering several applicable factors mainly the composition of plan assets hedd, associated risks of assets management,

historical results of returns and policies for plan asses,

¢} The cstimates of future salary increase considered in actuanal valuaton ke Into account inflation, sensorily, promotions and other relevant factors such as supply and damand

factors in the emplayment market.
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Semac Consultants Private Limited

Motes to the finangial statement for the year ended March 31, 2017

Information on Jaint Ventures
Due to the ongoing legal proceeding

i3

with the above joint venture, the company has created the provision for the loans and receivables in

actordance with A%-22 "Provisions, Contingant Lizbilities and Conlingent Assets”,

a)  loint Venture
Name of Joint Yenture Country of Incorporation Parcentage MDwnersh'E rntenasq
Semac Qatar W.LL Oatar 49,0085

#H The company has taken office Premises on operating fease and rent amounting to Rs. 1,75,68,325 (Previous Year Rs 1,74,06,776) and the
same has bean debited to statement of profit and loss. These leasing arrangements are not ron-cancellable, range between 3to 5 years and
are useally renewahbic by mutual consent on mutually agreeable terms

35 Disclosure of Earnings per share under Accounting Standard 20 - Basic & Miluted Carnings per

Particulars 2016-17 2015-16
Met profit attributable to share helders {Rs.] [759.80,%64) 207,90,675
Weighted average number of equity shares issued 18,20,852 18,20,892
[Basic and diluted earnings per share of Rs. 10/~ each (Rs. (41,73} 11.42

36 Particulars of unhedged foreizn CUrmency exposure as at the balance sheet date
Particulars Amount in foreign currency 2016-17 2015-16
Trade Receivables INR INR
International Beveragas Put, Ltd.  |Ush 7.32,837.12 {Previous Year USD 474,992,452 641,721,003

9,69.432.85), Closing rate 1 USD = INR
&4, 8063 {Previous year 1 USD = INR
Tulsr Chanrai Foundation LIS 6238 (Previous Year Nil}, Clasing 4,043
rate 1 USC = INR 64.8063 |Previgus year
Nestle india Ltd. Lanka PLE LISD 4, 72824 |Previous Year Nil), Closing 306,420 -
rate 1 USE = [INR 64 8063 [Previous Wear
Trade Payahles
E+C Engineering Conzulting Gmbh |EURD 1,05,000 {Previous Yeur EURD B65,68,714 187,24, 762
& Co kg, 2,50,255.09),
Closing rate 1 EURG = INR 63,5102
Utility Professiongls USD 8,141 (Frevious Year Nil) 527,583 6,60, 744
Closing rate 1 USD = INR 64,8063
{Previous Year Nil)
The Unign Construction Lid, USD 99,930 23 (Previous Year Nil) 54,850,000
Closing rate 1 LISD = INR 54,8063
[Previous Yaar Mil)
Total 135,76,302 193,85,506

Maote: The above transactions do not
There is no hedge foreign currency &

37 The Company operates mainky in ane business segments viz, enginecring consultancy for commercial
segment and all other activities revelve around the miin actly

include fransactions of Dubai Branch office.
«posUre as at balance sheet date

and industrial projects being primary
ity The secondary scgment is feographical, information related to which i

given under;
Rs.
Geography Revenue Asset Liabilities Capital Eupencu:ufTI
Within India 5172,79,198 7132,16,696 281,083,636 53,566,209
[7731,93.667) {7625,12,571) [2297,34,758) |55,75,983)
Outside India 436,99,468 35,85 342 329,790,007 1,58,557
[524,22.143) 173,21,025) {283,93,473) [6,53,602]

18 Details of specified bank notes [SEM
Specified bank note transactions

Pursuant to notification of Ministry of Cor
during the pericd fram Movember (s, 201

| held & transacted during the period 8th Nevember 2016 to 30th Decombar 2016 (i.e. during

parate Affairs dated March 30, 201 ¥, disclosure of specified bank notes {SBN] held and transacted

& to December 30, 2016 is provided in lable belaw:

Tl Other
SBMNs denomination Total
notes

Closing cash in hand as an 08.11.2016 205,000 34 334 2,719,332
(] Permitted receipts 8,14,913 814913
[-] Permitted payments = 7,855,687 785,657
I-) Amount deposited in Banks 205,000 205,000
Closing cash in hand s on 30.12.2016 == E3.565 53,565 |

Mote -The above information is =

ol I

ent and has been relied upen by the auditors.




semac Consultants Private Limited
Notes to the financial statement for the year ended March 31, 2017

39 In the opirion of the management there & no reduction in value of amy assets, hence no provision 15 reguired in terms of Accounting
standard A5 28 "Impairment of Ausets® cxoept as stated in finandcial statements’.

40 There are no present obligation requiring provisians in accordance with the guiding principles as enunciated in Accounting standard AS-29
‘Provisions, Contingent Liabilities & Contingent Assats cxcopt 35 stated in fina ncial statements

41 Accounts receivables, trade payables and loans & advances and fixed deposit balances are subject to confirmation and recanciliation.

42 Figures have been roundad off to the nearesl rupee. HOWever, proviaus year's figures whersver necessany have been regrouped [

rearranped/ reclassified.
For 5.5, Kathari Mehta & Co. For and on Behalf of the Board of Directors of
Chartered Accountants Semac Consultants Private Limited
i b ilisonls
df o
Sunil Wahal Chaitanya Dalmia
Partner Directar
Membership Mo: DE7234 [HM ; DO023402

Firm registration number ; QOOTSGN

Place - PAumbsal
Date : 29th May 2017

Place ; New Delhi
Date - 29th May 2017
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Independent Auditors’ Report
To The Members of Semac Consultants Private Limited

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of Semac Consuitants
Private Limited (hereinafter referred to as "the Hoiding Company”), and its subsidiary company
(the Holding Company and its subsidiary together referred to as "the Group"), comprising of
the consolidated balance sheet as at March 31, 2017, the consolidated statement of profit
and loss and the consolidated cash flow statement for the year then ended, and a summary
of the significant accounting policies and other explanatory information (hereinafter referred to
as “the consolidated financial statements”).

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company's Board of Directors is responsible for the preparation of these
consolidated financial statements in terms of the requirement of the Companies Act, 2013 ("the
Act") that give a true and fair view of the consolidated financial position, consolidated financial
performance and consolidated cash flows of the Group in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies {Accou nts) Rules, 2014 and the
companies (Accounting standard) Amendment Rules, 2016 as amended .

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and of its subsidiaries and for preventing and detecting
frauds and other irregularities; the selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial statements by the Directors of the Holding

Company, as aforesaid.
Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on
our audit. While conducting the audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made thereunder.

Page 10f7
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We conducted our audit in accordance with the Standards on Auditing issued by Institute of
Chartered Accountants of India, as specified under Section 143(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonabie assurance about whether the consolidated financial statements are free from material
misstatement.

An audit invoives performing procedures to obtain audit evidence about the amounts and the
disciosures in the consolidated financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Holding Company’s
preparation of the consolidated financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
accounting estimates made by the Holding Company’s Board of Directors, as well as evaluating
the overall presentation of the consolidated financial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principies
generally accepted in India, of the consolidated state of affairs of the group as at March 31, 2017,
and their consolidated loss and their consolidated cash flows for the year ended on that date.

Other Matters

We did not audit the financial statements of subsidiary company incorporated outside India,
whose financial statements reflect total assets of Rs. 256,541.86 (in thousands) as at 31st March,
2017, total revenues of Rs. 251,301.61 (in thousands) and net cash inflows amounting to
Rs. 38,690.27 (in thousands) for the year ended on that date, as considered in the consolidated
financial statements. These financial statement have been audited by other auditor whose report
have been furnished to us by the Management. In respect of this subsidiary company, the
management has provided us converged financial statement as prescribed under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the companies
(Accounting standard) Amendment Rules, 2016 as amended. Management has confirmed that
they have not found any material differences in conversion of its financial statement from IFRS to
IGAAP. Qur opinion on the consolidated financial statements, in so far as it relates to the amounts
and disclasures included in respect of this subsidiary and our report in terms of sub-sections (3)
of Section 143 of the Act, is based solely on financial statement provided by the management and

reports of the other auditor.
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Further we also did not audit the financial statement of Dubai branch of subsidiary company
whose financial statement reflects the total assets of Rs. 8,580.39 (in thousands) as at March 31,
2017, total revenues of Rs.20,130.79 {in thousands) and net cash inflows amounting to Rs 599.36
(in thousands) for the year ended on that dated. These financial statements are audited by other
auditors duly qualified to act as auditors in the country of incorporation of the said branch whose
report have been furnished to us by the Management and our audit report in so far as it relates
to the such branch is based soiely on the reports of the other auditor.

Our opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect 1o
our reliance on the work done and the reports of the other auditors and financial statements
certified by the Management.

Report on Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit of the aforesaid
consolidated financial statements;

b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors;

¢) The consolidated balance sheet, the consolidated statement of profit and loss, and the
consolidated cash flow statement dealt with by this Report are in agreement with the
books of account maintained for the purpose of preparation of the consolidated financial

statements;

d) Inouropinion, the aforesaid consolidated financial statement comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and Companies (Accounting Standards) Amendment Rules, 2016

as amended;

e) On the basis of the written representations received from the directors of the holding
company as on March 31, 2017 taken on record by the Board of Directors of the holding
company , none of the directors of the Holding company incorporated in India is
disgualified as on 31st March, 2017 from being appointed as a director in terms of Section

164 (2} of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of
the holding company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A" to this report; and
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g} With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {(Audit and Auditor’s) Rules, 2014, as amended in our
apinion and to the best of our information and according to the explanations given o us:

The consolidated financial statement disclose the impact of pending litigations on
its consolidated financial position of the group — Refer Note 27 to the financial

statements;

ii. The group did not have any material foreseeable losses on long-term contracts
inciuding derivative contracts;

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company; and

iv.  The financial statement of the holding company has provided requisite disclosures
in Note 38 to these financial statements as to the holding of Specified Bank Notes
on November 8, 2016 and December 30, 2016 as well as dealings in Specified Bank
Notes during the period from November 8, 2016 to December 30, 2016. Based on
our audit procedures and relying on the management representation regarding
the holding and nature of cash transactions, including Specified Bank Notes, we
report that these disclosures are in accordance with the books of accounts
maintained by the Company and as produced to us by the Management. This
requirement is not applicable subsidiary company which is registered outside
India.

For 5. 5. Kothari Mehta & Co.
Chartered Accountants
Firm's Registration No. 000756N

Sunil Wahal
Partner
Membership No. 087294

Place: New Delhi
Date: May 29, 2017
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Annexure A to the independent Auditor’s Report on the Consolidated Financial Statement to
the members of Semac Consultants Private Limited dated May 29, 2017

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of ‘Report on Other Legal and
Regulatory Requirements’ section

Our reporting on the internal financial controls over financial reporting is not applicabie in
respect of a subsidiary company incorporated outside India.

in conjunction with our audit of the consolidated financial statement of Semac Consultants
Private Limited as of and for the year ended March 31, 2017. We have audited the internal
financial controls over financial reporting of Semac Consultants Private Limited (hereinafter
referred to as the “Holding Company”), as of the date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Holding Company, incorporated in India, is responsible for
establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Holding Company considering the essential
components of internal control stated in the “Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India”.
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to the respective company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under

the Act.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Group internal financial controls over financial
reporting based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, as
specified under section 143(10) of the Act, to the extent a pplicable to an audit of internal financial
controls, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material

respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that 2
material weakness exists, and testing and evaiuating the design and operating effectiveness of
internal control based on the assessed risk. The procedures seiected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Holding Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
consolidated financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that:

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

b) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

c) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

in our opinion, the Hoiding Company has, maintained in all material respects, an adequate
internal financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2017, based on “the internal control
over financial reporting ecriteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Qver Financial Reporting issued by the institute of Chartered Accountants of India”

ForS. 5. Kothari Mehta & Co.
Chartered Accountants
Firm’'s Registration No. 000756N

Sunil Wahal
Partner
Membership No. 087294

Place: New Delhi
Date: May 29, 2017
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Semac Consultants Private Limited
Consolidated balance sheet as at March 31, 2017

EQUITY AND LIABILITIES
Shareholders' funds
Share capital
Reservas and surplus
Total shareholders' fund

Minority interest

Mon-current liabilities
Long-term bormrowings
Other long-term liabilities
Long-term provisions
Total non current liablities
Current liabilities
Short term Borowings
Trade payables
(i} Total oustanding dues of micro & small enterprises
(i) Total oustanding dues of other than micre & small
enterprises
Short-term provisions
Other current liabilities
Total current liablities

ASSETS
Mon-current assets
Fixed assets
- Tangible assets
- Intangible assets
Mon-current investments
Deferred tax Asscts(net)
Long-term loans and advances
Other non-current assets
Total non current assets
Current assets
Current investments
Trade receivables
Cash and bank halances
Short-term loans and advances
Other current assets
Total current assets

Significant Accounting Policies

The accompanying notes form an integral part of these financial statements

Note

Pk

L

10

11

12
13
14
i5

16
17
18
15
20

1

{Amount in Rs.)
As at As at
A1st March, 2017 31st March, 2016
182,08,920 182,008,920
5861,01,714 6453,02,734
6043,10,634 6635,11,654
455,77,928 507,882,970
697,702 9,159,707
57,92,273 14,87,662
436,36,524 183,58,832
501,26,499 407,66,201
200,10,398 401,25,721
1189,96,187 846,73,465
225,35,629 255,67 146
816,45,540 1019,50,207
2431,87,755 2523,16,539
9432,02,816 10073,77,363
225,77.198 207,28,797
41,35473 64,23,317
307,05,600 705,600
41352494 304,98,678
765,062,453 908,58,223
47 42,732 161,586,591
1803,76,001 1554,01,206
= 20:0,00,000
3292,51,463 4162,70,182
2519,64,740 2049,19,626
1422 68,304 1706,48,194
303,42,308 401,328,155
7628,26,814 8519,76,157
ml,ﬂ!,ﬂi 10073,77,363

As per our report of even date

For 5.5. Kothari Mehta & Co.
Chartered Accountants
Firm registration number : Q00756

Sunil Wahal
Partner
Membership No: 087294

Place : New Delhi
Date : 29th May 2017

Chaitanya Dalmia

Eor and on Behalf of the Board of Directors of
Semac Consultants Private Limited

A
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B.B-Narang

Directar

DIN : 00038052

Place : Mumbai
Date : 29th May 2017



Semac consultants Private Limited
Consolidated statement of profit and loss for the year ended March 31,2017

{Amount in Rs.)
For the year ended
21st March, 2016

Mote For the year ended
31t March, 2017

Revenue from operations

Sales 21 BO70,97 574 10518,29,935
Cther income 22 S08,68 667 463,42,919
Total revenue 9479,66,241 10981,72,855
Expenses
Cost of services (works contract) 23 2171,12,956 2364,94,096
Employes benefit expenses 24 4658,38,655 4556,47,402
Professional expenses 1299,09.520 924,60,655
Finance costs 25 15,08,532 107,18,338
Depreciation and amortization expenses 11 114,45,323 131,456,942
Other expanses 26 1652,58,829 1818,76,873
Totsl expenses 9910,73,814 9953,44,306
{Loss)/ pofit before tax {431,07,574) 1028,28 548
Tax expense

Current tax 43,89,503 372,70,131

Deferred tax (208,53,817) {30,07,187}

Income tax relating to carlier years 107,13,788 17.14,263
Total tax expense (57,50,526) 359,77,208
Met (loss)/profit after tax for the year (373,57,047) 668,51,341
Less: Minority interest 135,158,455 161,21,233
{Loss)/Profit after tax {508,75,503) 507,30,108
Earnings per equity share (par value of Rs.10 each)
Basic {Rs.) 34 (27.94) 27.86
Ciluted (Rs.) 34 (27.94) 27.86
Significant Accounting Policies 1

The accompanying notes form an integral parl of these financial statements

&s per our report of even date

For 5.5. Kothari Mehta & Co.
Chartered Accountanls

Firm T‘mn number : 000756N

For and on Behalf of the Board of Directors of
Semac Consultants Private Limited

{7

—suTWahal /7 pcbrViarang
Partner J/,,.- Director
Membership Mo: 087294 DI ; 00032052
Place : New Delhi Place : Mumbai

Date :29th May 2017

Date : 29th May 2017




SEMAC CONSULTANTS PRIVATE LIMITED

Consolidated cash flow statement for the year ended March 31, 2017

For the year ended

For the year ended

Particulars
31 March 2017 31 March 2016
A. Cash flows from operating activities
Met (loss)/ profit before tax and after exceptional items (431,07,574) 1028,28,548
Depreciation 114,45,323 181,46,942
{Profit) / loss on sale of fixed assets 9,05,705 (534,221}
Interest income (155,38,390) (324,98,921})
Interast on borrowings 426,218 72,20,980
Provision for bad debts 53,63,534 (35,51,030)
Provision for advances given to related party 196,42,729 -
Provision on diminuition of investments - 11,71,688
(Profit)/Loss on sale of investments (12,21,974) =
Bad debts written off 157,22, 014 268,74,676
Provision for expenses 161,65,558 61,72,631
Operating profit before working capital changes 98,03,143 1258,31,293
Changes in working capital
Decrease/(increase) in trade and other receivables 179,61,193 768,42,550
increase /[decrease)in trade and other payables 415.32,789 (561,29,558)
Movement in non-current Assets
Long Term Loans and Advances 86,241 63,795,120
Cash generated from operations 595,80,523 270,92,112
Direct taxes paid (net of refund) (164,46,988) 1401,47,925)
Net cash from operating activities 529,36,678 1127,75,420
B. Cash flows from investing activities
Purchase of fixed assels (122,49,518) {118,27,286)
Sale of fixed assets 1,25,813 7,599,220
Purchase of investment (200,00,000) -
Salefredemption of investments (Net) 212,21,974 (8,83,767)
Interest received 217,80,735 275,92 607
Deposits with more than 12 months maturity 114,43,809 {69,78,246)
Met cash from investing activities 123,22,813 87,022,528
€. Cash flows from financing activities
Proceeds from/f(repayment) of borrowings {7,44,767) 10,40,639
Interest paid {18,92,178) (72,20,980)
Met cash used in financing activities (26,36,944) (61,280,341}
Met increase in cash and cash equivalents 626,222,547 1152,97,607
Cash and cash equivalents
Beginning of the year 20459,19,626 B65,77,860
Exchange difference on translation of foreign subsidiary (155,77,433) 30,44,159
End of the year 2519,64,740 2049,19,626

For 5.5. Kothari Mehta & Company

For and on Behalf of the Board of Directors

o

Chartered Accountants Semac Consultants Private Limited

Firm registration number : 000756N = i

L ! o Ly
/_r_’g W AN
unil Wahal

/

/
/
_//——- L
—r— "
I e _'_'__,_,——""

Pt
Chaitanya Dalmia ~13. Narang
Partner Director Director

Membership No: 087294 DIN ; 00038052

Place : Mumbai
Date : 29th May 2017

Place : New Delhi
Date : 29th May 2017



Semiat conswttants Peivate Limited
Mobes Lo U © d finamclale its lor the year ended Mierch 31,3017
1) BASIS OF CONSOLIDATION AND SIGNIFICANT ACCOUNTING POLIOES
A Corponste wformation
Smmac cansultants Private Limied {"the company™] was incorporated 3 3 privase company and segislered uncer the Companses Act 1956 o Jan 16, 1987 The company ina
subsiciary of Reeathi Cquipment Ltd which s currently fisted on Bombay stock excharge and Maticnal Stock excharge. Tha coonpany = ameng the pianeers of Design
Erginesring consulting, with the end-to-end capabilities across Architeelure, Stroctural, Hectrical, Public Health Fngineering {PHE] Fire profection, Heating Wentilation and
Bir Conditionsng {HYAC), LEED certifications and Energy Audit demaing
Thee Subsidiary which hag been included in this Conioidatad Finenoal Statemants |
Wame af Comparny Country of Ingurparatsan % v:mT;l
Perwser
Semac & Parirers LLC [Musizat - Sud at Oman [ |
a. Principles of Consaolidation
The cansalidated financisl statements of the Growp haws been prepared in accordsncs with Accounting Standaed |45 1] en “Corsalidated Finencal Statesments” . The basiz
of preparstion of thi Consolic Firangial Statements is as follows:
Uit Tre financis] statomunts af the Campany and its wihaldary are consolidated on a lind-byine bass by adding Tegether lke Hems of assets, Babitias, income and
supensis, after fully eliminating intra-group balances and imragroup tansactions in sccardance with the Accounting Stancard (AS-21] — “Consclidated  Financisd
Statements”
i} The differemce between the cost of investment in the subsidiary cver the net assets a2 the time of acquitition of dides in the subsidiary iv resegnised in the financial
slslernents as Goocwsl or Capital Beswsiue as the mse may be, Such goodwill/capital reserve had e consolidated based an e audeted financial statement of The
subskdiary a5 an the reporting date mmediatety preceding the date on which the holding-subsidiary refationship come info exlstence.
i} mainority Interest im the net assets of the comclidaned subsidiary consists of {a} the amount of squity attréutshle o the minority shane 3t the date oo which investment
in 8 subsidiary is made and [b] the minceitios’ share of movements in eauity e the date the parent-adsidiary refaticnship cames inla snsierce.
b. As far &5 passdke, the consolidated finsncal statnments are prepared wing untform accounting polizies for like transactions ard ather evans in smilar crourmstances and
Arw presented in the sams manres s the Company's ssparate financial statements, olhereis i staled siewhers.
£ The Group has adaptid Accounting Stamdard 15 (A5 15] on "Employee Benafits®. These consolidated financisl dataments include the ablightians & per requirements af The
standard excemt far avers=i Brand, subsidiany incorporated cutside Indiz who have determined the waluation [ provsson for employes berefits as per reguirements of
their respectine cautnes. In the opinion af s management, the impect of this doviation is not rmrbsrial
d. The Subsidiary at Muscat as per locaal lw hive transtemed certain partian of It net ircome to Legs/Statulury Rasarva. These reserves afe fat avaiable for distribution
wxeapt in tha circumstances stipulated and the same has been dischised = Legal/Statutory Resene
& SIGNIFICANT ACCOUNTING POLICIES
i. Basis of preparation of financial statements
(e fiancial sEatements have been prepared under tha Ristarical cost conuentive stoeqt cermin fived assets which hava hoen revalued, in acoardance with The generslly
srcupind stcolting principles in Indis aod the pravisions of Comgpanies Act, 2013 and Arcounting Stendards specified under Section 153 of Companias Act 2013, read with
Fule 7 of the Camganins [Accounts] Rules, 2014 and the Campanies (Accounting starsdards] amssndmants Fules 2010, as amendad, . These accownts have been praparad on
the mctausting principles of going consurn and ccrual basis bave been Tollawed. The acoounting palicies adegted in the preparaton of firencial satments are consisten?
with those of provicas year, AL expsnses and Incame 19 the extent considered payable & iecpivable mspectively unless staled lo Le atherake, are accounted for an
mercantibe basi, Actausting polices unless specifically stated ta be othersize, soe comistent and in consonance with generally accepted accounting principlas.
it Lise of estirmates
The preparaticn nf Rnancial statements @ conformity with indan GAAP regoine: the managamsnr oo make judgments, sxlimates @xl assumptions that affect the reparted
et of reVanLss, expenses, asats and labilites and the disciasure of contingent lizoilities, at the eosd af tha reporting period. Although these estimates are based an
the mansgement's bt knewledpe of cumment svents and actions, uncartainty sboul thess assumptions and estimates could seault in the autcomes requiring a matarial
adji=aenant ta the cargng amounts af assats or lanllites in future perisds,
lii. Tangibde axsets
Fingd bsats are stated 3t hestorical cost Iess accumulated deprectation and impairment loss IF any. Historcal cost eamprises the purchase price (net of canvat/ duty credits
wherever applicsttle} and all direct casts. attributable 1o bringing The: asset to s warking somdition for intended use. Subsequent expesuliture related %o an Itzem of fixes
assess s added o the boaked value anly if it inegases the future benefit from the sxisting assets beyond ity previcusly assessed standard of performance. Al ather
srpansEs an ersting fond assets, incliding day ta day ropair and maintsined and cost of replacing parts, are chargad to statamant af profit & loss for tha gariod during
which such cxpenses are incured,
Galns or Iosses ansing from derecagnition of fied assets are musared 5 the diference betamen the aer dispasal procesds 2nd the carrying smiunt of the asset and are
recagnized in thi statesnant of profit and lozs when the asset & derecognized.
Insangible fixed assets
Intangible fzsets acquired separatily are messured on initisl recegnition 31 cost. Following inftal mogrition, assets are carried at cost less accumulated Smenization and
scoumulsted inpeirment losses, if any.
v, Depriciation J amartisation
Tamgible fixed assets
Tha company has provided depracation on written down vakis basis by adopting useful life of 4t the rates prascribed in schedule || i the Campanias Act, 2013 sucept in
case of oerseas branch and subsidlery company whese depreciation is provided an s stealght line basis over the useful life of axssts as ascartained by the management. All
st costing % 5,000 o below are Fully deprociated in the year of addition, Thi campany has adopted the resifual valug af 7.
Ingangiile fived assets
Intangibie assets- Camguitar softaare are amartiosd over a peliod aver the penod of 3 te 5 years on written down value basis,
W, Impairment
Fiead atsets are reviewed o1 esch balance sheet date far mmpairment, |im cise events and ciroumetances indicate a6y impairment, recoverable amount of the fled asets i
determined. An impairrment 1088 B recognised, whenever thi carrying amount of azsets eithes bafonging o Cash Generatig Uil [CGU) o atherwise excesds recovaranle
ameunt. Tha recoverabe amount iz grester of atsets' et seling price or it walus in use. in assessing vale in uss, tha astimaned future cash flows from the woe of assats are
discounted to their poesent valug 3t appropriobe rate, An impairment loss is reversed if thire bas bean change in the recousrable asnount and such lass either no longa
fseist o i decreased, Impairmant | reversal thersaf, which in case of CEU, are allocated to its assets on & pro-rata basis, Is adjusted ta carrying ualus of the: respective
Eiitoi
[T e

|revestrnents that are readily realizable and intended 1o Lo held for not mare than & year are classifed as corent investments, All ather investments are classfied 2 loog:
Amfmm invesbmssts, Current imwestments aes carried at | uahii. Lang-term investments are carried at cost individuslly. Howewer, prisision Sor caminuton
imvalug i mada to recognize a decline pther than investirs=nis in cas2 of fon,




Semac conmltants Private Limited
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. Stastutory legal reserve

Beuenue recognithon
) Ineome Tar angineanng consustancy snd project Management senices i recorded in tae books an the basis of sarnce of invaices 25 per agropd terma with e cuatames

ared generaily on the basis of comfiemation of the wark dane by the customer. When there s uncartanty as o the mensurement af work being dose or ultimats
collactability, revenus resagnition i postponed il reehubian thaseof,

Burvaniss for canctruction job and serdees is accoant for an completion of the work as per agreed terms.

B} Interest income i recognizad an time basis and & derermined by the amount culilanding and mie aprbcable.

) MHulderd Income is recogmiced a5 and whan fRhT to recese payment is established.

Retirement and ather employee benefits

short-term employes beselits

The smployes banafits payable only within 17 meeths of rendering the senicas ane classified as shor-term empioyes benefits. Benefits such i salares, leave travel
sllvaante, short-term compensated almences, eto., and the expecied cesT of bonus ane recapnized in U peiod in which the employes rendears e relened serdces.

Post employment benefits

Befined cantribation plan : The Company has cantributed to state poverned Provicent Fund Scheme, and Cmployes Pension Scneme which are Defired Contribution Frans.
Costributian pald ar payabile uwder the Schames s recognies:d during the prriod in which employss rendirs tse refated service.

Defined banelt plan : The Company's grafiily sthoms i & dofinad benefit plan, The presens value of the obligation undai such datined benefit plan is determingd based on
actuarial valuzstion carried out by an independent actuary, using th Progectaed wnit Credit Methed, which meognises each period of service & giviag nise to addimioosl unit of
mpkayes Benafit entitioment and measurss sach unit separstely to build v the final abligatan. The Company his an Emalages Gratuity Fund managed iy Life Insurance
Cooparatian. The pravision made during the year m changed 16 profit and lass account.

In respect of auarseas branch and sisidiany company pravision & made far end-of-service gratuity liability in accordance with the local lnbour L.

Th company treats accumulsted leave sxpacted to be carried forward Beyand teehia months, 25 long-term emaleyee benefit tor messuramant purped. Such Jong-term
rompensated absenoes s provided tor based on the actuarisl valuation wsing the projected unit credit mathod at the year-=nd. AfTuaria gainsflasses are immediately
taken to the statement of profit and loss and are not delemrad,

Income tax

Tan wxpersn camarkas of carrent and deferred 185, Cuvent income tas is messured At tha amount expected te be paid ta the to autharities In apcordanis with the incame-
tom A, 1961, Thee S saties and tax fws used o companes e amount are those that sve enscted of substantially enactied, at the reparming date.

The dafarmed tax charge or credit and the e ponding deferred ta liability sad 2ssets are recognized using Uhe f rates that have been enacted af sL@sEnthely enacted
o the balamce shest data. Doferned ta assets ane recognised anky o the exient where 1hars i reasonabie certainty thal the assts can be realsed in future; hoasaer,
whirg thra b unabsorbed deprecigtion ar el forward business lox under Goation (ws, deferred tox aswits are recognised only If theee & vatual cartainty of
realisation of ch asets, Daferred tx assets ans reviewed at sach balance sheet date to resseess Thein realisabdity.

Forelgn currency Lransacteons

Transactians in foreign urmencies ans accounted for 23 the exchangs rate prevailing an the date of tramactien. Fareign currency monatany sl and liabilities at the year
end are liansacted &1 the wear end exchanpe rates, Mon-monetary fems other than fised assets, which ane carrisd i terms of historical cost denominated in faraign
currency, s reported using the sachangs mbe 2t the date of trameacticn. Tha loss or gain thereon and o o the wxchange differences on sertiemant of the foreign
rurrency transactions during the year arg recognized s moome or sxperses and are adusted o the profit and kass account under the respective hasds of account.

In teapect af the overseas branch snd subsidiany company, all transactions are translasad using the average rates. Branch monelany assets and lighilities are restatad ot the
yaar end rates. Differences ariing therefram are considered a3 expanied arincame a5 the case may be

Sepment reporting

Identificaticn of sopments:

The ramaany’s ting business are anganiped and managed separately acoomding o tha nature of products manufsctured sd sensces provided | with sach segrmans
feprasenmng a strategic business uniz that affers different procucts.

Allpeation of common oosts:

Comman allezabla casts ara allomted to sach ssgrnent on raasonable basls.

Inter-Srgmaent Rovenue

Thi cairpany genorally sooounts for interssgrment sakis and transfer ot cost plus apprapeiabe margin.

‘Cash and cash equivalents
Cush and (axh oguivalants mciude cash in hand, dermani deposis with banks, other shart-erm highly Bquid investments with criginal metuntias of three months or lzss.

Barrowing costs

Dormowing st jrcludes intorest and amartication of aacilary costs incumed in comnection with the arangement of borrowings. Borrowing costs directiy
atributabds  to the scquisition, construction  or production of am asset that necessarily takes 2 substantal period af trme be get ready for (3= intended use ar sale
are capitaliced ny part o thi oot af the respective asset, Al gther borawing costs are expensed in the periad They oocr,

Prrregiiics

A provisian is recognared when the Company has @ present oblgation 2s 2 result of past ewsnt, @ is probabie that an outfiow of resaurced wmbodying  econamic
benefits wil be required 16 st the obligatian and a relishle estmats can ke made of the amount of the abligation.  Pravisions are nat giscounted o their
pressnt ualus 3 are doterméned  Based on Uhe best estimate required to settle the obligation a2 the reporting date. These estimates are reviewad 38 each reporting
date and adjusted ko reflect the curfent hast estimates.

Contingent liabibties

& contingent fishility & possible obligation that arises Treen  past euents whose eostence will be confirmed by the ooourrence ar aon-cooiriencs al one o
imgre uncertain futire events beyond the cantrel of the Company or @ present obligation that & not recognized becouse i i net prodable that an outflow af
resoures will be required Lo settle the obligation, A comtingent  liability also adses in extremely rare casas where there 5 a hability that canned Ba recagnized
berause it canrat be measured rellably, The Company diss 002 recognize a contingent  lisbility. but discioses its existence in the financial statements

Earmings par shane

Basic gamings per share are cakudated by dividing the met prafit or loss for the pericd attributable to equty sharehalders (alter decucting preference divicands
and attributsbly  Laxes) Ly thi welghted average number af eguiry shares outstanding during the period. Partly paid equity shares are treated as a fraction of an
sqiiity share to the extent that Uy sew untitled to particpate in dididends reltive: 1o a2 fully pald equity share during the reporting period. The weighted
average number of wouity shares gutstanding during Lhe perisd s adjusted for events such az banus Baun, bonus element ina rghts iswue, share split, and roverse
share spiit [consalidation of shares) that have change:d the number of equity shares outsanding, withaut a cormesponding change in resourss,

Sraututovyf legal reserve i created o3 per the foeal e of tha ol



Lomac consulants Private Lirmibed
Mates to the consolidated financials statements for the year ended March 31,2007
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bj
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di

2]

]

vl

[Amount in Rs.)
Asal Asat
31 march 2007 31 March 2016
Shara capital
Authorised:
20000000 (Frevious vear 20,000000] cquity shares of 200,00,000 200,000,000
R A0/ pach
F00,00,000 2040, 00,000
tssued, subscribed and fully paid Up -
18, 20,892 (Previous wear 18,20,892) equily shares of 182,08,920 182 08030
Az, 1 cach
182 DB, 920 182,08,520
Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting year
Equity shares As at B March 2007 A ot @1 March 2016
N of shares Rs. Mo, of shares Rs.
At the beginning of the year 18,320,893 182 08 920 15,:00,852 182,08,920
Esued during the year - - 5 -
At the end of the yeas 18,20, 592 182,08, 520 1E,20,802 08,920
Equity shares held by holding company
As at 21 March 2017 As at B0 March 2006
No. of shares % holding No. of shares % holding
Revathi Equipment Lid, 14,001,858 76.99 14,001,858 76,99
Details of cquity shareholders holding more than 5% shares in the Company
As at @1 March 2017 A< at®1 March 2006
Mo, of shares % holding No. of shares % holding
Equity shases of Rs. 10 each fully paid up
Rewathi Equipment Ltd. {the Holding Company} 14,071,855 7699 14,01, 858 76,949
B. 5. Aswathnarayan o7,300 535 7,380 5.35
T. 5. Gurural 85,851 526 95,851 576
15,595,099 B7.BD 15,95,09% &7.60

Terms and rights attached to equity shares :

The Company has anly one typr of equity share having par valua of Rs, 104~ each per share, All shases rank pari passw with respect to dividend, voting rights and
ather terms. Each sharehaolier is entitied to one vote per chare axcept, in respect of any shares onowhich any calls or other sums payable have not been pald. The
Coenpany pays and declares dividands in Indian Rupess. Whenever dividend {if any] is proposad by the Board of Directors, the same is subject te approval of

shareholders in the ensuing Annual General Meeting.

The repaymient of equity share capital in the event of kgudation and buy back of shares are possible subject to prevalent regulations. In the event of liquidation,
normialhy the equity sharcholders are eligible to recebes e remaining assets of the Company after distribation of all preferential amgunts, in progostion to their

shareholding.

Dusring the year ended 315t BMarch, 2007 the amount of dvidend per share recognised as distribution to equity shareholder was fs. NIL (Pravious Year Rs, ML)

The company has not issued any shares for consideration other tham cash incisding Bonas shase and and shares brough back during the periad of five years

immeadialely preceding the reparting date,

Reserves and surplus

General Reserve

Comsolidation seijustmenl resere
Foreign currency translation resenve (FCTR)

Legal fstatutony reserms

Balance ot the beginning of the year

Less! Transferred fromyto statement of profit & loss
Balance ot the end of the year

Surplus in statement of profit and boss

Balance at the beginning of the year

Add: [Lois)fPrafit far the year transferred from statement of profit & loss
Lass: Income tax provision - eardier perods

Add: Adpustment on accowent of climination of loint Venture
{Refer Note no 332}

Total reserve and surplus

[Armoasnt in R}

As at As at
31 March 2017 31 March 2016
1641,27,053 164127053
215,110,971 215,10,971
167,584,654 166,196,903
59,26,159 69,26,159
69,26,159 69,26,159
427661154 I769,31,047
(508, 75,503} 507,530,108
{32,774} -
3Y67.51878 4276,61,154
- 83,850,435
586101714 5453,02, 733




Semac consultants Private Limited
Notes to the consolidated financials staterments for the year March 31,2007

a

b}

<
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Lang terrn borrowings (cecured) {Amount in As.)
Mon-turrent partion Current portion
AS 3t As at Az al As at
31 March 2017 31 m 31 March 2017 31 March 2016
Term loan from ICIC1 Bank (Refer footnate a) B, 102 9,198,707 2.36,002 208,578
Vehicle Term Loan from Bank (Refer footnote b) - - 27,756 1 36 663
vehicle Term Loan from Others (Refer footnote ¢ - - 2 1,06, 652
6,97,702 9,149,707 2,63,758 4,51,933
Legs: Amount disclosed under the bead "other curment
- = {2,63.753) [4.51.933)

liabidity™ [Refer note no. 100

6,97,702 9,149,707 = =

Term loan from ICICH bank, taken & 14.5% p.a. is secured by mortgage of fiat at Skanderabad and & repayable in equated monthly instalments (EMI] of Rs.
29,676 each (starting from Movamber 2005 for a period of 177 months)

viehicle Loan from Corporation Bank, taken & 10.75% p.a. Interest is secured by hypothecation of vehicle is payable im EMI of Rs, Rs. 3,787 [starting from Juby
2014 for a period of 36 months),

Wehide Loan from Sriram Finance, taken @ 17% p.a. intorest was secured by hypothecation of vehicle & is payablz in EMI of Rs. 12,467 [starting fram April 2014
for a period of 3G months) has been duly repaid in March 2017,

Other long term lizblities [Aumgunt in Rs.]
As at As at
31 March 2007 31 March 2016
Retention nomey payable 57,.92,273 14,87 667
57.92.273 14,87 662
Long term provision A tin fs.]
As at A at
31 March 2007 31 March 2016
Provision for cmployee benefits (Refer note 30]
Prowision for gratuity 401,15,172 358,208,510
Frowision for leave salary 35,221,352 15,30,516
436,356,524 383,58, 832
Short term borrowings (Secured) [Armount in Rs.}
As at Asat
31 March 2017 31 March 2016
Arpount due to refated parties - 1,325,721
Loan from body corposate™ 5 A0, 00,000
warking Cagital Borrowings lram Banks [repayable on demand) =* 200,110,398
200,10,398 401,25, 721

" The above boan was taken Trom Hari Investmant Pyt Ltd carrying interest @ 12% p.a. The lean has been repaid in April 20168
** The boerowing is secured by First Pan Pasu charge on the curment asets of the company along with Lakshmi Vilas Bank and FDA for Rs. 4 Crore has been
miarked as fienin Beeour of Yo Bank Lid,

{Armount in Rs.)

Trade payhles
Asat A at
31 March 2017 31 March 2016
Trade payables 1189,56,187 B, 73,465
1189 96 187 BAG, 73,455

Based on the information wailable with the Company, there are no suppiier as defined under the "Micro, Small and Medium Entesprise Development Act, 20057
and hence the disclasure as reguirad in Section 22 of the said Act has not been given in these scosunts. This information has been relied upon by the auditors.
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d}

13

Shart term provisions

Prowision far gratuity
Prepeigion for bnee salary
Prowigion far contingancy™
Prowision for income tax

*Claim made by a dient which is under dispute.

Other current liablities

Current malurity of long tarm borrowings
Wehicle loan from bamk

Vehicla loan from others

Tarm loan from ICICI bank

Adwance fram clients
Statutory lmbilikies
[rmployes related dues
Expenses payable

Mon current investments

181 eost unbess oLtherwise stated)

(Mo trade- ungueoted ]

In equity instruments :

Shares in jolnt wenture !

98 (previous yvear 38) paid-up Shares of Oatasl Riyad 1000¢- each fully pisd-up in 1171683
sernac Oatar WLL, Doha

Less: Provisson for Diminution 111, 71,688)

Share in other bodies corporate

128 [Frevious year 128] pald-up equity shares of Rs, 25/ each fully Paid-Upon Shamrag Vittal Co-op. Bank
Ltd.

74,050 fully paid up equity shares of is. 10/ each in AEC Infotech Put. Led.

[Non Trade - Quoted] -

Share in other bodies corporate

3,600 Tully paid up aquity shares of Ks: 10y~ cach i Lakedand Hotels Led.

Inwestrnents in Debentures (Quated)

300 Units [porevious year Nil) fully paid up debentures of Rs. 1,00, 000 e

Apgregate amount of quoted investments

Market value of gquoted investmeants

Apgregate amaunt of unquoted investments

Prowision for dimimetion in imvestmant

It mations: pertaining Lo Joint Venture are gven in note 32

Deferred tax asset [met)

Deferred Taw Assets @

Expenses allowablc on payment basis and others
Carry forward of unabsorbed depreciation and losses
[Refer note b below)

Degrecianon difference

Provision for doubtful debt

Deferred tax liabllities :
Mot deferred tax assetf{ Rabilivies)

{&mount in Rs.)

A% at Az at

31 March X017 31 March 2016
45 86845 B5,20, 140
8,55,281 6,448,702
124,000,000 124,00, 000
43,839,503 59,508,304
225,35.629 Ihh67, 148

{Armount in Rs.}

Az at Az at

31 March 2017 31 March 2016
27,756 1,36,663

- 106,692

2,396,002 2,08,578
2,463,758 4,51,933
28,213,742 28.06,643
113,97,976 106,27,564
466,30,544 BA5.60.346
205,298,520 165,035,721
816,45,540 1008,50,207
[Amaunt in Rs.)

As at Bs al

31 March 2017 31 March 2046
3,200 3,000
6,565,400 G,56,400
36,000 36,000

0, O, 000

307,085,600 7.05,600
300,536,000 36,000
95,89,280 35,640
18.41,ZEB 15,04,088
[11,71.688] 15716848
[Amiount in Rs.}

Az at Asat

31 March 2017 31 March 20L&
167,114,335 142, 66,65

217,871,548

- 55.03,711

18,56, 217 7,28273
413,52 494 204,98, 678
A413,52,454 204,098,678

a) Provision created for advances gliven to Semac Catar WL [Joinl Yenture), has not Been considered for deferred tax computation,
b Based on the contrifintion on unexecuted projects in hand management has created the deferred tax assets on wnabsorbed depreciation and loss and the

auditor has relied gn the same.
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a
b

g

Lang term loans and advances
{Unsrowred)

Security degasit [long term)
Advance income takes [net)
(Mt of provision of Rs. 7,11,40,360, grevious year Rs 12,54, 20,682)

Long term loan and advance to related parties 196,28 537
Liess : Prowisian for dowbtful debts 196.28.5371

|Refer Note No. 32)

Orther mon current assets

Dispedits wiith bands |wnder llienj*
Diepeodits with governmant autharities

* Lien in favour of guarantes given to cusbomers

Current investments

Mutual funds:
HDFC liguid fund
[5a2 B79 53 units in HOFC Fiquid fund - growth jquoted])

Traade receivables

[Uhnsgcured -considerad good unless otherwese stated]

Recrivables outstanding for a period exceeding six months from the date on which they are due for
payment

Considarad good

Other receivables

Cansiderad good

Considerad doubiful

Less ; Prowision for doubtful debts

Amaunt receivable from atomers is considered due onraising of invoice.
Deble due by a limited liability company in which a director is @ member against which provision has been

crasaled

Cash and bank

Cash on hand
Balanoes with banks
-In current acoouants

-In deposit accounts
|55 - non-current portion

Mote : i deposit ooounts

- Banks {others]

- In deposit accounts with maturity of less than 12 months (under lien)
- In deposit accounts with maturity of less than 12 months

(Amount in Rs.)

B at As at

31 March 2017 31 March 2016
48,52,430 59,13,205
718.10.023 £61,76,823
187,868,105

768,662,453 408,558,221
[Amount in As.]

A at As at

31 March 2027 31 March 2016
3ITA7. 78 151,61,591
10,25,000 10,285,000
47,442,762 161,586,591
|Amount in Rs.}

As at Az at

31 March 2017 31 March 2006
=+ 200,00,000

E 200,000,000

{Amount in R5.)

Az at Asat

31 March 2017 31 March 20016
155772206 1339,71,760
1734,70,257 2273,98,433
144,581,921 11,04,349

{144 81.921} {21,04,349)
3292,51.463 4162,70,182
2,648,790 32,51,358

[Amount in Rs.)

Az at Az at

31 March 2017 31 March 2016
19,225,302 7.75.268
1793, 50,658 1384 55776
1812, 75960 1342, 31004
744,06, 562 80850273
(37,17, 780 [151,61,591]
706,88, 780 Bhé, 84, 582
2519,64,740 2044,19,626
11,440 11,440
61108939 B41,56,661
BhGEA07 14,590,474
706,88, TED 656,868,582
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short term loans and advances

{Unsecured - considerad good unless atherwise stated)
Loan to Holding company {refar footnote 1)

Laan to other partes

Famast rmoney deposit

Securily deposit {short term}

Balances with statutory suthorities {fefer foot aote &)
Dther losns and advancas

Adwanca o employees

Adwance to supplicrs

Prepaid expenses

Shart term loan and advance 1o related parties

[Amoasnt in Re.)

Asat s at

31 March 2017 31 March 2016
= 250,00,000

20, 80,982 25,50,622
11,45,317 58,51 487
143,41 087 55,38, 830
20,548,356 B0,30,.178
7,847,450 14,03, 382
153,19,223 5438513
159,590,226 74,104,851
300,49,679 193,30,328
142268304 1706,48,194

(i} Laan has been given to halding company In earlier yoars and was due for the regayment in tha current financial year howeser the same has been ronewed and

is reagavhle within the one vear as per the stiustated tarms,

(i) Lirar wias given to Vasundhara international, a sole proprietary concern on 15t Octoder, 2014 for general corporate purposes tor a period of two years at

interest af 14% per annum and the same has been fully recovered during Novemnber 2016,

[sii] Balance with statetory authorities are under reconciliation.

Orher current assets

[Unzecured -considerad good unless atherwize stated)
Intersst accrued an loan given to Holding company

Unbilted rewene
Interedt accrued on deposits

[Amount in fs.)

Bs 3t As a

31 March 2017 31 March 206
41,400 25,06,229
367,17.30% A38,83,906
25,83.509 37,438,020
393,942,308 401,38,155
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5

Rewenus from operations

Enginesering consultancy and project managament charges
Arimbursement of expensas
\Work contract services

Total revenue from operatons

Other income

Interest from FDg

Interes o income tax refund

Interest on other loans & advances

Profit on sale of current investments

Dad debts recovered

Foreign exchange difference {gain)

Tender document charges receied

Sundry balances/provision nolonger regquined written back
Profit/Loss on sale of fixed sssets (Met)

Miscellaneous income

Cost of sorvices

Wowks contract expenses

Employer benefit expenses

Salaries & wapes
Contribution to provident and ather funds
S1aff welfare expense

Finance costs

Interest expenses
Interest paid on delay in payment of Statutory dues

{Amount in Rs.)
For the Year For the Year
ended an ended on
31 March 2017 31 March 2016
E042 03,300 539,12 466
5551,65%% 99,82 567
787347672 2879,38 902
B970,97,574 1051E,29,935
{Amount in Rs.)
Forthe Year Far the Year
ended on ended on
31 Miarch 2017 31 March 2016
52,53,176 40,35 826
19,720,830 A2,41,192
155,651,835 242,21553
12,2187 -
A4, k54 5,033
26,38, 787 =
35,80,012 45,46,385
183 38,494/ #4,83,085
9,05,705 534,221
13,63, 707 271,274
508,68,667 A63,42,919
[Amount in Rs.]
For the Year For the ¥ear
cnded an ended on
31 March 2017 31 March 2016
2171,12,956 2364,54,008
171,132,956 2364,94,096
{armount in fs.)
For the Year Faor the Year
ended on ended on
31 March 2017 31 March 2016
4336,23,945 4210,73,294
334,651,901 212,658,738
o752 206G 133,065,370
4658,38,655 4556,47,402
[Amount in Az}
For the Year Far the Year
ended on endicd on
31 March r017 31 March 2016
3,99 981 12.20,980
1108551 34,97,359
15,08,532 107,18,339

E e




Sermae consultants Private Limited
Notes to the consolidated financiaks statemants for the year ended March 31, 2017

lAmount in Rs.}

26 Other expenses

For the Year For the Year
emded on ended on
31 March 2017 31 March 2016
Poweer & fuel 50.87,730 R0,91, 682
Rent 241,13973 735,111,555
Repairs on buildings 5,061,560
Repairs on othars 564175 43,10,534
Inzurance 59,56,593 135 56,734
Rates & taxes 135,05,486 31,317,817
Bad debts written off 157.22,014 375,30,055
Prowision for advances to related party 196,42.729 -
Training, seminar expense & other HR expense 5.65.829 95,123,939
Tranel & Cooveyance 25%2.51,163 35246,961
Wighicle maintenanoe 57.48,735 £8,53,580
Bank charpes 29,10,%60 15,21,073
Postage & telephone T0,62575 £5,61,489
Printing & stationery 47, 71620 5447438
Foreign exchange difference (loss) = 10,11,232
Corporate secial responsibilites 14,721,818 20,55,415
Provision for diminution {faint Venture) - 11,71,688
Charity & donation 25,122,208 -
Audit fee & capenses 12,06,373 12,309,061
Miscellanroors eapesnses 0,07,066 173 .46,956
Sumdry Balinces written off 7407630 86,38,703
1652,58,829 1818, 76.873
al  Payments to the Auditors
Audit fee 9,36,373 9,340,061
Other matters [certification che.) 1,240,000 1,40,000
For ralmbursement of eapenses 1,50,000 1,50,000
12,056,373 12 79 061
b} Corporate social responsibility
{a) Gross amount required to be spent by the company during the year Rs, 14,21,818 (Previous Year Rs. 31,30,415)
(b Amount spent during the year on {anrount in Rs.}
L3R activities In gash Yet to be paid in Total
cash
[il Construction/acquitition of any asets -
[ii) On purpose athes than i) above 1421 B1R - 14,21 818.00
{21,30,915) - (21,30,415])
{Figures in brackets pertain (0 previous year)
27 Contigent Hablities and commitmants
(to the extent not provided for)
[Armount in Rs.]
Ag At As at
31 March 2017 31 March 2016
Service tax 10,409,364 27,76,740
Defaid in payment of TDS as appearing on Income tax website 15,50,430
Bank guarantes 1015,57.566 786,921,151
1041,57,360 £14,68,891
28 Capital and other commitement [Armount in Rs.)
As at Az at)
31 March 200¥] 31 March 2016
Estimated amount of contracts remaining to be executed on capital accoant and not it Bl
prewvided fow net of advances
Other commitments [net of advances) Nil il




Semat Consultants Private Limited
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29 There are no present obligations requiring provision in accordance with guiding pringiples as cnunciated in the Accounting Standard (A5 - 25} as notified by
Companies [Accounting Standards) Rules, 2008, (as amended) as it is not probable that an outflow of the resources embodying economic banefits will be

aj

b}

required.

Retirement and other employce bencfits

The disclosures required under Accounting Standard 15 "Employee Benefis” notified in the Companies (Accounting Standards) Rules 2006, are given below:

Defined contribution scheme

Contribution to defined contribution Plan, recognized for the year are as under ©
emplayer’s contribution to provident and pension fund

Defined benefit schema

{Amount in Rs.)

For the Year For the Year
ended on ended on

31 March 2017 31 March 2016
156,99,521 21268738
156,985,521 212 68,738

The employeas gratuity fund scheme is a defined henefit plan. The present value of obligation is determined based on actuarial valuation wsing the Projected
Uinit Credit Method, which recognizes each period of service as giving rise to additianal unit of employee benefit entitlement and measures each unit

separately to build up the final obligation.

[Amount in Rs-]

Particulars Gratuity [Funded]) Gratuity (Funded)

as on A% On

31 march 2017 31 March 2016
i} Change in the present walue of the defined benefit obligation representing reconciliation of opening and
closing balances thereof arc as follows
Liakrility at the beginning of the year 47312573 358,445,459
Interest cost 30,34,444 28 71 755
CUfrent Sendce oost 66,31, 757 117,79, 885
Past service oost (vested benefits) 9,627,641 1555 BEG
Actuarial {gain) / loss on obligations {28,53,873] [13 27 B0b)
Benefits paad 163,80,474) [40,28,175]
Liability at the end of the year 486,058,062 ATT.9,204
ii} Chamges in the falr value of plan asset representing reconciliation of apening and closing balances thereof are
as follows:
Fair value of plan assats at the beginning of the year 54,5078 50.41,55%%
Expected return on plan assets 4.90.217 546,350
Contriutions by the company 26 96,003 2891979
Benefits paid (49,44 1) (a0, 28.175)
Actuarial gabn f (lossh on Plan Assets 3,293 (1,445
Fair walue of plan assets at the end of the year 36,96,046 54.50,748
jii) Amount recognized in balanee sheet
Liability At theend of the pear 486,95 052 A477.99,204
Fair value of plan assets at the end of e year Jhdggmﬁ 54,50, 748
fumount recognized in the balance sheet 450,02,017 423 48,456
iv) Expenses recognized in the income statenent
Current service cost 66,31,757 137,75 885 |
Interest cost 30,34.444 2B TL 755
Expacted retern on plan assets (4,90.217) (5,446,350
Met actuarial {gain} / loss to be recognized 128,57.176) [12,26,161]
Past service cost [vested benefits) 9,652,641 15,55 ERG
Expanses recognized in stavement of profit & boss 72581449 154.36,975
v) Balance sheet reconciliathon
Opening Met Liability 1861835 293 013, 459
Expenses as abiove T2.51,449 15435075
Emplayers Contribution 1_&1,:1_132_5?] .91 ﬂ'ﬁ
Amaunt Recognized in Balance Sheet A50,02,017 A23AB.A5E
wi) Principal actuarial assumgtions at the balance sheet
Discount Rate R TR
Rate of Aaturn on Plan Ascets L.00% 9.00%
Muortality Rate (% of LALLM 06-08] 100.00% 100003
1084 B

Salary escalation
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Disclosure in terms of Para 120{n} of AS 15 (revised 2005}

{Amount in Rs.}

Particulars Gratuity (Funded)
2016-17 2015-16 2014-15 2013-14 2012-13

Present value of defined benefit cbligations 4BE,93, 067 AT 80,204 I58.45,459 345.40,001 332,56,953
Fair valua of plan assets 36,096,045 54,50,748 60,41,999 G1,62,452 68,27,202
Surplus/[deficit] [450,02,0017) [423,48.456) (208,03, 460} (283,77, 540) (264,29 bB1)
Fxperience adjustment on plan liabilities 1,710,782 [24,32,383] {39.50,232) [27.78,613)
(less)/main

Experience adjustment on plan assets {loss)/gain 3,708 [1.445) 3,809,635 (42,161} (4,04, 146)

Other bong term employes benefit plans relating to the eamed leave

The other long term employes benefil gl is relating to the earned leave (i.e. canying forward employes’s leaves to the et financal year for future
availment). The prasant value of obligation is determined based valuation methodedagy, which recognizes each pericd of service a5 giving rise to additional

unit of employes benefit entithement and measures each unit separately o build up the final obligation.

{Amsount in Rs.)

Particulars Leave encashment | Leave encashment

a5 on as on

31 mMarch 2017 31 March 2016

] Change in the present value of the defined benefit obligation representing reconciliation of epening and
closing balanges thereof are as follows
Liability at the beginning of the year 39,653,531 =
Intersst cost 241443 =
Current Service cost 12951229 13,04 581
Piarst seervice cost [vested henefits) 23,57 18 74,637
Actuarial {gain} /loss on obligations (28,00,336) -
Benatits paid (100,70,229)
Liability at the end of the year 43,380,633 31.79,218
ii} Changes in the fair value of plan asset representing reconcliation of opening and closing balances thereof are
as follows:
Fair value of plan asscts at the beginning of the year
[Cxpectad return on plan assets 1
Contributions by the company 3.31,003
Genefits paid {3.31,003]
Actuarial gain [/ {loss) on plan assets &
Fair value of plan assets at the end of the year
iii} Amount recognized in balance sheet
Liaibsility at the end of the year 43.R0,633 31,79.218
Fair walue of plan assets ar the end of the year e
Amount recagnized inthe balance sheet 43, 80,633 31,79.218
Iv) Expenses recognized in the income statement
Currant service ool 129,51,229 1304 581
Interect cost 241 449 i
Expected return on plan assets =
Met actuarial [gain) / loss to be recognized 1248.00,326) -
Past sarvice cost (vested benefits) 88,579 18,74,637
Cxpenges recopnized in statement of profit & loss 104,850,931 31,79, 718
v} Balance sheet recondliation
Opening net Rability 39.65.031 E
Expences a5 above 104,080,531 31,713,218
Employers contribiution {100, 70,229] =
Ammount recognized in balance sheet 43,680,633 31,739,218
vi} Principal actuarial assumptions at the balance sheet
Discount rate BT J.60%
Rate of return on plan assets B.00% 10.00%
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Diselosure in terms of para 120(n) of AS 15 (Revised 2005) {Amount in Rs.}

Particulars Leave encashment {Unfunded)
2016-17 2015-16

Fresent valye of defined Benafit obligaticns 43 80633 3170218

Fair walse of plan ase1s & -

Surplwsdeficit) (4380633} 31,759,218

Experience adjustment on@ilan liakdlities {(hossl/gain |4,63,.393]

Experience adjustment onfilan asets (loss] Eain =

al  During the previous year, the company has started the palicy of carry forward of leaves, which were not these in the earfier years,
b} Theespected return on plan assets has been determined considering several applicable factors mainty the composition of plan assets hald, associated risks of

assets managament, historical results of returns and policies for plan assels

¢} The estimares of future salary increase considered in actuarial valuation take into account inflatien, senlority, promotions and sther relevant factors such 3s
suppdy and demand factors in the employment miarker-

31 Felated party disclosures pursuant to Accounting Standard-18

a)} Emterprises where control exists:
Renaissance Advanced Consultancy Lid | Ultimate holding company]
Rewathi Equipment Limited (Holding company]

b) Other related party with whom the company has transactions, etc.
{i} Joint Ventures:
Sernac Oatar WLL
(i} Key Management Persannel and their relatives:
a) Key Management Personnecl
M. Chaitanya Dalmia [Directon)
M. Ramesh Pangasa {Managing Director), till 29th April 2016
Mar. Wikas Jain {Chief Financial Oticer} & Company Secretary we.e.f. 18 Novemnber 2006
Wi Rohit Sharda [Chief Executive CHfioes), 1l 315t lsnuary 2005
b) Relative of Key Management Personncl
smit. V. Pangasa (Wife of Mr. Ramesh Pangasal, till 29th apnl 2016
Br. Mitin Pangasa (Son of Mr, Ramesh Pangasa), tll 29th April 2016

¢l Enterprises where Key Manaperial Personnel or their relatives have significant influence
Semat Construction Technologies India LLP {SCTILLP, formerly Constructson Tachnologies Indea LLP {RCTILLP]
Hilleop Metals Limited, till 31st March, 2016

d] Dischosures of transactions between the related parties and the status of outstanding balances as on March 31, 2007 -

i} Transactions with Key Management Personnel, their rolatives and enterprises controlled by Director: {Amount in fs. )

Particulars Directors and Relatives SCTILLP Hilltop Metals Lrd.
2016-17 2015-16 2016-17 1015-16 2016-17 2015-16
Rernuneration:
- Mr. Rarnash Pangasa 4 50,000 60,32, 000 = =
Ir. Mitin Pangasa 201,331 2322319
Rent - St V. Pangaca 43,000 480,000 =
M. Wikars jain (CFO) 53,774,958 S0.87.500
Mr. Robit Sharda (CFD) TE.60004 S0,00, 000
|3l Protessaonal Foes .-"Rl.‘i.rrltr 31,50,000 334150
wrsemant of Fxpenses claimed
(B ecssiony Beess Aty . 161,865,077 20,40,000
ursement of Fxpenses pidd
Balances as on 31-Mar-2017
Chelytors 19,193,773 2,534,150
Creditors 40,59, 285
ii} Transactions with enterprises where controd exists {Amount in Bs.}
Particulars Holding Company
2016-17 201516
Interest Income on Ioans & Advances 106 60,835 173, 32,766,
Advances Refunded 500,00,000
Unseoured Loans and advances Repaid 20000, (0 -
Balances as on 31-Mar-2017
Advanoes piven outstanding GO0 00, O 200,002,000
Interest receivbilie 41.400 2506275
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i} Transactions with koint Ventuwre

[Amount Tn Rs.)

Particulars Joint Venture
2016-17 201516

Consultancy Incoma 1,08 6567 -
Expenses paid and claimad - B1,182
Intarest on Loan A.55,734 451,617
Cthar Advances - 2.95 687
Balanees as on March 31, 2017
Long term Loans 156 28.537 15815 507
Less: Prowigion {Refer note 32) (196,278,517} -

- 258, 15 507
Shirt berm Loans B5,21,730
Trade Receivablos 268,790 12572
Less: Provision {fefer note 32} 12,68, 790]

- 1,75 721
Investments 1171 6HH 11 71 688
Less: Provision (11,71 6EE) {1171 638

Moo

The abowe related party information is as identified by the management aod relisd upon Iy the aweditors.

32 Information on Joint Ventuwres

D Lo the ongoing legal proceeding with the joint venture, the company has created the provisen for the above loans and receivables in accordance with A5

29 *Provisions, Contingent Liabilities and Contingent Assers”.

a) Joint Venture
MName of Joint Venture Country of Incorporation | Percentage of Ownership interest
Sorrad Chatar WLLL Uatar 453.00%

33 The company has taken office premises on operating lease and rent amounting to Rs. 1.41,13.973 (Previous Year As 2,35,11,555) and the same has been
debited to staternent of profit and loss, These leasing arrangements are nol noa-cancallable, rangs betwean 3 1o 5 years and are usually renewabbe by mutual
conzent on mutualty sgroeable berms

34 Disclosure of Earmings per share under Accounting Standard 20 - Basic & Diluted Carnings per share {Amount in Rs.)

Particulars 2016-17 2015-16

Met Profit attributable to share holdars (Hs.) [S08,75.503) 507,320,108
Weighted Average Number of Equity Shares issued 1B, 20,8532 18.20,852
Basic and Diluted Earnings Per Share of Rs. 10/~ sach (R (27,54} 27.85

35 Particulars of unhedged foreign currency exposure as at the balance sheel date {Amount in Rs.)
Particulsrs Amount in foreign currency 2016-17 2015-16
Trade Receivables INR INR
International Bevarages Pt Ltd. USD 7,32,837.12 [Previous Year USD 9,69,432,.85), Closing rate 474,92 4632 G41,21,003

1 S0 = INR 84.8063 (Provious yoar 1 LSD = INR G5.1478)
Tuslsi Chaneai Foundation USD 6238 [Previous Year Nill, Closing rabe L USD ~ INK 64.8063 4,043
[Pravious year Mil)
Mesthe Irndia L. Lanks PLC LS04, 72824 (Previous Year Mil), Clesing rate 1 USD = INR A4.06,£20
548063 (Previous year Nil)
Trade Payables
E+C Engineering Consulting Gmbh & Co Kg. EURD 1,065,000 (Previous Year EURO 2,50,255.09), 65,668,714 187.24,762
Clasing rate 1L EURD = INR 83.5102 {Frevious Year 1 EURO= INR
74.8227)
Utilsty Profiescionals LS 8,141 (Frevtous Year M) 527588 B, &0, T4
Closing rate 1 USD = INR 68,8063 {Previous Year Nil}
The Unign Construction Lid. LS00 99,990,258 [Previows Year Nil) B, 20,000 -
Closing rate 1 USD = INR G4.8063 [Praviows Yeas Nil)
Ta_i_aJ 135 76,302 193.35;305

Maote: The above transactions do not include transactions of subsidiary company Incorporated outside india and Dubal Branch office.

There is ng hedge foréign currency exposure as at balance sheet date
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38

The Company aperates malnly in one business segments viz, Engineering Consultancy for Commardal and Industrial Projects being primary segment and all
athes activitias revolve armend the main activity, The secondary segment is geographical, information related to which is given under:

[Amount in Bs.)
Geography Revenue Pzt Liabélities Capital
Expenditure |
within india G127, 79 198) BI21. B4, 156 260725455 53,66, 098]
[(7731,93.667) |PE81,51,401] (2433,54, 658 {61,06.451)
Dutside India 1848 18376 2510,18,660 325,588,798 68,82.530
{2786, 36.268) 13490 25 963 1440.49,252] {7885 51B)

(Previous year figures are shown in brackets)

Details of Specified Bank Notes{SBN] hald & transacted during the period gth November 2016 to 30th December 2006 (i.e. during demonetization], is as
under :

specified bank note ransactions (Applicable in hodding comparny onlv)
Pursuant to notification of Ministry of Corporate Affairs dated March 30, 2017, disclosure of specfied bank notes (SBN) held and ir ansacted during the period

from November 08, 2016 te December 30, 2016 i provided in table below:

[Particulars SBMs Other denomination Total
notes
Closing cash in hand as on 0B.11.2016 200,000 34,334 2.39.334
[+} Permitted receipts - B,14513 E,14 913
|-} Permitted payments - 7,485,682 785,682 |
[-) Amount deposited in Banks 2405, 000 = 2,05 000
Clasing cash in hand as on 30.12.2016 - 63,565 3,565

The abowe information is as green by the management and has bean ralied upon by the auditors.

Im the opinion of the management there = no reducton in value of any assets, hence no provision is reguired in terms of Accownting Standard AS 28
“imnpairment of Assets” excapt as stated in finandal statcments’,

There are no present ohligation requiring provisions in accordance with the guiding principles a5 enunciated in Accounting Standard AS-29 Provisions,
Contingent Liahilitios & Contingent Assets except as stated in finandial statements

Accounts receivables, trade payables and loans & advances and fved depesit balances are subject Lo confirmation and recondiliation.

Figures have been rounded off to the nearest rupee, However, pravious year's figures wherever necescany have been regroupad / rearranged redassified.

For 5.5. Kothari Mehta & Co. For and on Behalf of the Board of Directors of
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